International Trade Organizations Study Guide Key

Name: __________________________                                                              Date: _____________

Read the following questions and answer them according to the Student Information Guide. 

Multiple Choice:

1.    C   Which of the following is an agreement of the World Trade Organization (WTO)?

a. The American Agreement.

b. The Worldwide Climate Agreement

c. Agreement on Agriculture.

d. Agreement on Educational Values.

2.    A   The World Trade Organization was founded on _____  under the Marrakech  Agreement?

a. January 1, 1995

b. March 29, 1995

c. August 5, 1948

d. May 9, 2005

3.   D   Which of the following is a function of the WTO?

a. Review and propagate national trade policies  

b. Oversee the implementation, administration, and operation of covered agreements
c. Provide a forum for negotiations and for settling disputes
d. All of the above 

True or False:

1.   False  The World Bank is the international organization that oversees the global financial system by following the policies of its member countries. 

2.    True  The WTO has 153 member nations.

Short Answer:

1. Define the World Trade Organization. ​​The WTO is an international organization designed by its founders to supervise and liberalize international trade.

2. Briefly discuss the voting system of the WTO. ​​​​The WTO operates on a one country, one vote system, but actual votes are not taken. Decisions are generally made by consensus. An advantage to this method is the ability to find a widely acceptable decision. Disadvantages are large time requirements and the use of vague language in agreements.  
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