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Securities and Exchange Acts of 1933 and 1934 Quiz
1. The system of records, reporting, and verifying financial assets, income, and expenses into ledgers is apart of what?
A.) Money

B.) Accounting
C.) Financial Fraud

D.) Securities

2. Stocks, bonds, shares, and participation in profit-sharing agreements are all considered what?

A.) Wastes of Money
B.) Retirement
C.) Stock Market

D.) Securities
3. Where are securities bought and sold?

A.) Corporations
B.) Banks
C.) Stock Markets
D.) Supermarkets
4. New securities such as brand new stocks and bonds are bought and sold to investors in which market?
A.) Primary Market
B.) Secondary Market

C.) Main Market

D.) High Market

5. Already issued securities are bought and sold between investors in which marketa?
A.) Primary Market

B.) Secondary Market
C.) Main Market

D.) High Market

6. When did the Stock Market Crash happen?

A.) 1931

B.) 1920

C.) 1925

D.) 1929
7. Which was one of the major objectives of the 1933 Securities and Exchange Act?

A.) Allow investors to buy as many securities as they want.

B.) To require that investors receive significant information handling securities being offered for public sale.

C.) Limited Companies from selling a certain amount of securities.

D.) Require investors to disclose information about their investment.

8. The Securities and Exchange Act of 1934 was passed for which type of market?
A.)Primary Market

B.)Secondary Market
C.)Main Market

D.) All Markets

9. The 1934 Act gave power to what organization?
A.)DOJ

B.)FBI

C.)SEC
D.)CIA

10. As a purpose of regulating the actual place where securities are bought and sold an agent or “middle-man” position was created. What is the purpose of a “middle-man” in the stock market?

A.) The job of the agent is to relay information on stocks and bonds to corporations.

B.) The job of the agent is to record data about certain securities sold on the stock market.

C.) The job of the agent is to buy securities for a company.

D.) The job of the agent is to keep price continuity and liquidity in the market. 
True or False?

11. Securities can only be bought never sold?

False – they can be bought and sold.
12. SEC is short for Securities and Exchange Commission?

True
13. The Securities and Exchange Act of 1933 gave the SEC the power to punish offenders of the laws that were set by the two securities and exchange acts.

False – The Act of 1934 gave the SEC the power.
14. The basic reason why the Securities and Exchange Acts of 1933 and 1934 were passed were to prohibit dishonest, misrepresentations, and other fraud in the sale of securities to the public.
True
15. Accountants are hired in hospitals, law firms, banks, and by athletes and actors.
True
16. Both securities and exchange acts increased the necessity for accountants,

True
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