You are the accountant for ACME Hallowen Company.  Your company uses the following accounts

Cash (110)





Freddy Krueger, Capital (310)


Supplies (150)




Accounts Payable-Mask Company (210)

Accounts Receivable-Jason Voorhees (130)
Sales (410)

Prepaid Insurance (160)


Freddy Krueger, Drawing (320)

Utilities Expense (560)


Rent Expense (540)

Sept. 1
Received cash from owner Freddy Krueger as investment, $3,000. Receipt No.1

Sept. 4
Paid cash for supplies, $570. Check No. 1

Sept. 7 
Bought Supplies on Account from Mask Company, $400. Memo No. 

Sept. 9
Sold Services on account to Jason Voorhees, $5,000. Sales Invoice No. 1

Sept. 11
Received cash from Sales, $1,000. Sales Invoice No. 2

Sept. 13
Paid cash for insurance, $200.  Receipt No. 2

Sept. 14
Received cash from Jason Voorhees on account, $2,000.  Receipt No. 3

Sept. 16
Paid cash to owner for personal use, $1,000. Check No. 2

Sept. 18
Paid cash for Electric Bill, $150. Check No. 3

Sept. 25
Paid cash for Water Bill, $50. Check No. 4

Sept. 26 
Paid cash on account to Mask Company, $200. Check No. 5

Sept. 28
Paid cash for rent, $500. Check No. 6

Sept. 28
Paid cash on account to Mask Company, $200. Check No. 7

Sept. 29
Received cash from Sales, $2,000. Sales Invoice No. 3

Sept. 30
Bought Supplies on Account from Mask Company, $500. Memo No. 2

Sept. 30
Received cash on account from Jason Voorhees, $2,000. Receipt. No. 4
Directions
Step 1.  Journalize all months transactions in general journal.

Step 2.  Open accounts in general ledger for all accounts

Step 3.  Post all journal transactions to the general ledger

Step 4.  Prove cash

Step 5.  Check to see if equation balances out
Prove Cash

Balance in cash account_______________

Balance amount on next unused check__$7,130__

Equation balance

Assets = Liabilities + Owners Equity

Assets




Libilities



Equity
Cash


_________
Accounts Pay.-Mask
_______
F. Krueger, Capital       ________

Supplies


+________





Sales


+_______

Prepaid Insurance
+________





Rent Expense

 -_______

Acc. Rec.-Voorhees
+________





Utilities Expense          -_______











F. Krueger, Drawing      -_______




_________









________                      +                       ________
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