Comparing Statements of Owner’s Equity

1. Stevie Sparks owns his own business.  It is a sole proprietorship.  

a. Revenues for the period $1,450,650

b. Expenses for the period $930,474

c. Owner’s Draw for the period $30,000.

d. If the beginning balance in his capital account was $1, 230,000 what was the balance at the end of the period?

e. Prepare a Statement of Owner’s Equity for the period
2. Sparks, Inc has 100,000 shares of $10 par common stock outstanding. The Paid in Capital account has a balance of $40,000 The retained earnings account has a balance of $230,000.  

a. Revenues for the period $1,450,650

b. Expenses for the period $930,474

c. Dividends paid for the period $30,000.

d. Prepare the Statement of Stockholder’s Equity
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