Revenue and Expense or Gain and Loss

Newspaper Article Assignment

You and your partner have been asked by your editor to write an article for the business page describing the difference between revenues or expenses and gain or loss.  The editor asked that you review the rules for taxing gains and losses at the IRS website Topic 409 (http://www.irs.gov/taxtopics/tc409.html)  Also review how to figure a gain or a loss (http://www.irs.gov/publications/p334/ch03.html#en_US_publink100025140) Also have students review Publication 334 on how to calculate taxable income for a business.  You may also use any other web results you find but they must be cited in the article.  Providing a graphic to help explain your story is also suggested.  Remember that you are explaining this to readers who don’t understand accounting or IRS rules.  Set up your paper with two columns just like a newspaper and be sure to provide a headline and a by line.
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