Preparing a Classified Balance Sheet

Use the adjusted balances below to prepare a classified balance sheet.  Once the balance sheet is complete perform a vertical analysis.

Accounts Payable



$27, 350

Accounts Receivable



   18,210

Accumulated Depreciation – Ofc. Equip

   15,350

Accumulated Depreciation – Store Equip
   10,600

Cash





     9,450

Interest Payable



        350

J. Skinner, Capital



  66,710

Merchandise Inventory



  27,110


Notes Payable (Due in Three Years)

    8,600

Office Equipment



  36,500

Office Supplies




    5,145

Prepaid Insurance



    2,710

Salaries Payable




    3,800

Store Equipment



  28,600

Store Supplies




    5,035
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