FORD MOTOR COMPANY AND SUBSIDIARIES
CONSOLIDATED STATEMENT OF INCOME
For the Years Ended December 31, 2008, 2007 and 2006
(in millions, except per share amounts)
	  
	 
	2008
	 
	 
	2007
	 
	 
	2006
	 

	Sales and revenues
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Automotive sales
	 
	$
	129,166
	 
	 
	$
	154,379
	 
	 
	$
	143,249
	 

	Financial Services revenues
	 
	 
	17,111
	 
	 
	 
	18,076
	 
	 
	 
	16,816
	 

	Total sales and revenues
	 
	 
	146,277
	 
	 
	 
	172,455
	 
	 
	 
	160,065
	 

	  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Costs and expenses
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Automotive cost of sales
	 
	 
	127,103
	 
	 
	 
	142,587
	 
	 
	 
	148,866
	 

	Selling, administrative and other expenses
	 
	 
	21,430
	 
	 
	 
	21,169
	 
	 
	 
	19,148
	 

	Goodwill impairment
	 
	 
	—
	 
	 
	 
	2,400
	 
	 
	 
	—
	 

	Interest expense
	 
	 
	9,682
	 
	 
	 
	10,927
	 
	 
	 
	8,783
	 

	Financial Services provision for credit and insurance losses
	 
	 
	1,874
	 
	 
	 
	668
	 
	 
	 
	241
	 

	Total costs and expenses
	 
	 
	160,089
	 
	 
	 
	177,751
	 
	 
	 
	177,038
	 

	  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Automotive interest income and other non-operating income/(expense), net
	 
	 
	(755
	)
	 
	 
	1,161
	 
	 
	 
	1,478
	 

	Automotive equity in net income/(loss) of affiliated companies
	 
	 
	163
	 
	 
	 
	389
	 
	 
	 
	421
	 

	Income/(Loss) before income taxes
	 
	 
	(14,404
	)
	 
	 
	(3,746
	)
	 
	 
	(15,074
	)

	Provision for/(Benefit from) income taxes (Note 19)
	 
	 
	63
	 
	 
	 
	(1,294
	)
	 
	 
	(2,655
	)

	Income/(Loss) before minority interests
	 
	 
	(14,467
	)
	 
	 
	(2,452
	)
	 
	 
	(12,419
	)

	Minority interests in net income/(loss) of subsidiaries
	 
	 
	214
	 
	 
	 
	312
	 
	 
	 
	210
	 

	Income/(Loss) from continuing operations
	 
	 
	(14,681
	)
	 
	 
	(2,764
	)
	 
	 
	(12,629
	)

	Income/(Loss) from discontinued operations (Note 20)
	 
	 
	9
	 
	 
	 
	41
	 
	 
	 
	16
	 

	Net income/(loss)
	 
	$
	(14,672
	)
	 
	$
	(2,723
	)
	 
	$
	(12,613
	)

	  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Average number of shares of Common and Class B Stock outstanding
	 
	 
	2,273
	 
	 
	 
	1,979
	 
	 
	 
	1,879
	 

	  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	AMOUNTS PER SHARE OF COMMON AND CLASS B STOCK (Note 21)
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Basic income/(loss)
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Income/(Loss) from continuing operations
	 
	$
	(6.46
	)
	 
	$
	(1.40
	)
	 
	$
	(6.73
	)

	Income/(Loss) from discontinued operations
	 
	 
	—
	 
	 
	 
	0.02
	 
	 
	 
	0.01
	 

	Net income/(loss)
	 
	$
	(6.46
	)
	 
	$
	(1.38
	)
	 
	$
	(6.72
	)

	  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Diluted income/(loss)
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Income/(Loss) from continuing operations
	 
	$
	(6.46
	)
	 
	$
	(1.40
	)
	 
	$
	(6.73
	)

	Income/(Loss) from discontinued operations
	 
	 
	—
	 
	 
	 
	0.02
	 
	 
	 
	0.01
	 

	Net income/(loss)
	 
	$
	(6.46
	)
	 
	$
	(1.38
	)
	 
	$
	(6.72
	)

	  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Cash dividends
	 
	$
	—
	 
	 
	$
	—
	 
	 
	$
	0.25
	 


 

The accompanying notes are part of the financial statements.
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FORD MOTOR COMPANY AND SUBSIDIARIES
SECTOR STATEMENT OF INCOME
For the Years Ended December 31, 2008, 2007 and 2006
(in millions, except per share amounts)
	  
	 
	2008
	 
	 
	2007
	 
	 
	2006
	 

	AUTOMOTIVE
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Sales
	 
	$
	129,166
	 
	 
	$
	154,379
	 
	 
	$
	143,249
	 

	Costs and expenses
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Cost of sales
	 
	 
	127,103
	 
	 
	 
	142,587
	 
	 
	 
	148,866
	 

	Selling, administrative and other expenses
	 
	 
	11,356
	 
	 
	 
	13,660
	 
	 
	 
	12,327
	 

	Goodwill impairment
	 
	 
	—
	 
	 
	 
	2,400
	 
	 
	 
	—
	 

	Total costs and expenses
	 
	 
	138,459
	 
	 
	 
	158,647
	 
	 
	 
	161,193
	 

	Operating income/(loss)
	 
	 
	(9,293
	)
	 
	 
	(4,268
	)
	 
	 
	(17,944
	)

	  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Interest expense
	 
	 
	1,938
	 
	 
	 
	2,252
	 
	 
	 
	995
	 

	  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Interest income and other non-operating income/(expense), net
	 
	 
	(755
	)
	 
	 
	1,161
	 
	 
	 
	1,478
	 

	Equity in net income/(loss) of affiliated companies
	 
	 
	163
	 
	 
	 
	389
	 
	 
	 
	421
	 

	Income/(Loss) before income taxes — Automotive
	 
	 
	(11,823
	)
	 
	 
	(4,970
	)
	 
	 
	(17,040
	)

	  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	FINANCIAL SERVICES
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Revenues
	 
	 
	17,111
	 
	 
	 
	18,076
	 
	 
	 
	16,816
	 

	Costs and expenses
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Interest expense
	 
	 
	7,744
	 
	 
	 
	8,675
	 
	 
	 
	7,788
	 

	Depreciation
	 
	 
	9,109
	 
	 
	 
	6,289
	 
	 
	 
	5,295
	 

	Operating and other expenses
	 
	 
	965
	 
	 
	 
	1,220
	 
	 
	 
	1,526
	 

	Provision for credit and insurance losses
	 
	 
	1,874
	 
	 
	 
	668
	 
	 
	 
	241
	 

	Total costs and expenses
	 
	 
	19,692
	 
	 
	 
	16,852
	 
	 
	 
	14,850
	 

	Income/(Loss) before income taxes — Financial Services
	 
	 
	(2,581
	)
	 
	 
	1,224
	 
	 
	 
	1,966
	 

	  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	TOTAL COMPANY
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Income/(Loss) before income taxes
	 
	 
	(14,404
	)
	 
	 
	(3,746
	)
	 
	 
	(15,074
	)

	Provision for/(Benefit from) income taxes (Note 19)
	 
	 
	63
	 
	 
	 
	(1,294
	)
	 
	 
	(2,655
	)

	Income/(Loss) before minority interests
	 
	 
	(14,467
	)
	 
	 
	(2,452
	)
	 
	 
	(12,419
	)

	Minority interests in net income/(loss) of subsidiaries
	 
	 
	214
	 
	 
	 
	312
	 
	 
	 
	210
	 

	Income/(Loss) from continuing operations
	 
	 
	(14,681
	)
	 
	 
	(2,764
	)
	 
	 
	(12,629
	)

	Income/(Loss) from discontinued operations (Note 20)
	 
	 
	9
	 
	 
	 
	41
	 
	 
	 
	16
	 

	Net income/(loss)
	 
	$
	(14,672
	)
	 
	$
	(2,723
	)
	 
	$
	(12,613
	)

	  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Average number of shares of Common and Class B Stock outstanding
	 
	 
	2,273
	 
	 
	 
	1,979
	 
	 
	 
	1,879
	 

	  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	AMOUNTS PER SHARE OF COMMON AND CLASS B STOCK (Note 21)
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Basic income/(loss)
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Income/(Loss) from continuing operations
	 
	$
	(6.46
	)
	 
	$
	(1.40
	)
	 
	$
	(6.73
	)

	Income/(Loss) from discontinued operations
	 
	 
	—
	 
	 
	 
	0.02
	 
	 
	 
	0.01
	 

	Net income/(loss)
	 
	$
	(6.46
	)
	 
	$
	(1.38
	)
	 
	$
	(6.72
	)

	  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Diluted income/(loss)
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Income/(Loss) from continuing operations
	 
	$
	(6.46
	)
	 
	$
	(1.40
	)
	 
	$
	(6.73
	)

	Income/(Loss) from discontinued operations
	 
	 
	—
	 
	 
	 
	0.02
	 
	 
	 
	0.01
	 

	Net income/(loss)
	 
	$
	(6.46
	)
	 
	$
	(1.38
	)
	 
	$
	(6.72
	)

	  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Cash dividends
	 
	$
	—
	 
	 
	$
	—
	 
	 
	$
	0.25
	 


The accompanying notes are part of the financial statements.
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FORD MOTOR COMPANY AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEET
(in millions)
	  
	 
	December 31,2008
	 
	 
	December 31,2007
	 

	ASSETS
	 
	 
	 
	 
	 
	 

	Cash and cash equivalents
	 
	$
	22,049
	 
	 
	$
	35,283
	 

	Marketable securities (Note 3)
	 
	 
	17,411
	 
	 
	 
	5,248
	 

	Loaned securities (Note 3)
	 
	 
	—
	 
	 
	 
	10,267
	 

	Finance receivables, net
	 
	 
	93,484
	 
	 
	 
	109,053
	 

	Other receivables, net
	 
	 
	6,073
	 
	 
	 
	8,210
	 

	Net investment in operating leases (Note 5)
	 
	 
	25,738
	 
	 
	 
	33,255
	 

	Retained interest in sold receivables (Note 7)
	 
	 
	92
	 
	 
	 
	653
	 

	Inventories (Note 8)
	 
	 
	8,618
	 
	 
	 
	10,121
	 

	Equity in net assets of affiliated companies (Note 9)
	 
	 
	1,592
	 
	 
	 
	2,853
	 

	Net property (Note 12)
	 
	 
	28,565
	 
	 
	 
	36,239
	 

	Deferred income taxes
	 
	 
	3,108
	 
	 
	 
	3,500
	 

	Goodwill and other net intangible assets (Note 14)
	 
	 
	1,593
	 
	 
	 
	2,069
	 

	Assets of discontinued/held-for-sale operations (Note 20)
	 
	 
	198
	 
	 
	 
	7,537
	 

	Other assets
	 
	 
	9,807
	 
	 
	 
	14,976
	 

	Total assets
	 
	$
	218,328
	 
	 
	$
	279,264
	 

	LIABILITIES AND STOCKHOLDERS' EQUITY
	 
	 
	 
	 
	 
	 
	 
	 

	Payables
	 
	$
	14,772
	 
	 
	$
	20,832
	 

	Accrued liabilities and deferred revenue (Note 15)
	 
	 
	63,386
	 
	 
	 
	74,738
	 

	Debt (Note 16)
	 
	 
	154,196
	 
	 
	 
	168,787
	 

	Deferred income taxes
	 
	 
	2,035
	 
	 
	 
	3,034
	 

	Liabilities of discontinued/held-for-sale operations (Note 20)
	 
	 
	55
	 
	 
	 
	4,824
	 

	Total liabilities
	 
	 
	234,444
	 
	 
	 
	272,215
	 

	Minority interests
	 
	 
	1,195
	 
	 
	 
	1,421
	 

	Stockholders' equity
	 
	 
	 
	 
	 
	 
	 
	 

	Capital stock (Note 21)
	 
	 
	 
	 
	 
	 
	 
	 

	Common Stock, par value $0.01 per share (2,341 million shares issued of 6 billion authorized)
	 
	 
	23
	 
	 
	 
	21
	 

	Class B Stock, par value $0.01 per share (71 million shares issued of 530 million authorized)
	 
	 
	1
	 
	 
	 
	1
	 

	Capital in excess of par value of stock
	 
	 
	9,076
	 
	 
	 
	7,834
	 

	Accumulated other comprehensive income/(loss)
	 
	 
	(10,085
	)
	 
	 
	(558
	)

	Treasury stock
	 
	 
	(181
	)
	 
	 
	(185
	)

	Retained earnings/(Accumulated deficit)
	 
	 
	(16,145
	)
	 
	 
	(1,485
	)

	Total stockholders' equity
	 
	 
	(17,311
	)
	 
	 
	5,628
	 

	Total liabilities and stockholders' equity
	 
	$
	218,328
	 
	 
	$
	279,264
	 


 

The accompanying notes are part of the financial statements.
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FORD MOTOR COMPANY AND SUBSIDIARIES
 

SECTOR BALANCE SHEET
(in millions)
 

	  
	 
	December 31, 2008
	 
	 
	December 31, 2007
	 

	ASSETS
	 
	 
	 
	 
	 
	 

	Automotive
	 
	 
	 
	 
	 
	 

	Cash and cash equivalents
	 
	$
	6,377
	 
	 
	$
	20,678
	 

	Marketable securities (Note 3)
	 
	 
	9,296
	 
	 
	 
	2,092
	 

	Loaned securities (Note 3)
	 
	 
	—
	 
	 
	 
	10,267
	 

	Total cash, marketable and loaned securities
	 
	 
	15,673
	 
	 
	 
	33,037
	 

	Receivables, less allowances of $221 and $197
	 
	 
	3,464
	 
	 
	 
	4,530
	 

	Inventories (Note 8)
	 
	 
	8,618
	 
	 
	 
	10,121
	 

	Deferred income taxes
	 
	 
	302
	 
	 
	 
	532
	 

	Other current assets
	 
	 
	4,032
	 
	 
	 
	5,514
	 

	Current receivable from Financial Services (Note 1)
	 
	 
	2,035
	 
	 
	 
	509
	 

	Total current assets
	 
	 
	34,124
	 
	 
	 
	54,243
	 

	Equity in net assets of affiliated companies (Note 9)
	 
	 
	1,069
	 
	 
	 
	2,283
	 

	Net property (Note 12)
	 
	 
	28,352
	 
	 
	 
	35,979
	 

	Deferred income taxes
	 
	 
	7,204
	 
	 
	 
	9,268
	 

	Goodwill and other net intangible assets (Note 14)
	 
	 
	1,584
	 
	 
	 
	2,051
	 

	Assets of discontinued/held-for-sale operations (Note 20)
	 
	 
	—
	 
	 
	 
	7,537
	 

	Other assets
	 
	 
	1,512
	 
	 
	 
	5,614
	 

	Non-current receivable from Financial Services (Note 1)
	 
	 
	—
	 
	 
	 
	1,514
	 

	Total Automotive assets
	 
	 
	73,845
	 
	 
	 
	118,489
	 

	Financial Services
	 
	 
	 
	 
	 
	 
	 
	 

	Cash and cash equivalents
	 
	 
	15,672
	 
	 
	 
	14,605
	 

	Marketable securities (Note 3)
	 
	 
	8,607
	 
	 
	 
	3,156
	 

	Finance receivables, net (Note 4)
	 
	 
	96,101
	 
	 
	 
	112,733
	 

	Net investment in operating leases (Note 5)
	 
	 
	23,120
	 
	 
	 
	30,309
	 

	Retained interest in sold receivables (Note 7)
	 
	 
	92
	 
	 
	 
	653
	 

	Equity in net assets of affiliated companies (Note 9)
	 
	 
	523
	 
	 
	 
	570
	 

	Goodwill and other net intangible assets (Note 14)
	 
	 
	9
	 
	 
	 
	18
	 

	Assets of discontinued/held-for-sale operations (Note 20)
	 
	 
	198
	 
	 
	 
	—
	 

	Other assets
	 
	 
	7,345
	 
	 
	 
	7,217
	 

	Total Financial Services assets
	 
	 
	151,667
	 
	 
	 
	169,261
	 

	Intersector elimination
	 
	 
	(2,535
	)
	 
	 
	(2,023
	)

	Total assets
	 
	$
	222,977
	 
	 
	$
	285,727
	 

	  
	 
	 
	 
	 
	 
	 
	 
	 

	LIABILITIES AND STOCKHOLDERS' EQUITY
	 
	 
	 
	 
	 
	 
	 
	 

	Automotive
	 
	 
	 
	 
	 
	 
	 
	 

	Trade payables
	 
	$
	10,635
	 
	 
	$
	15,718
	 

	Other payables
	 
	 
	2,167
	 
	 
	 
	3,237
	 

	Accrued liabilities and deferred revenue (Note 15)
	 
	 
	32,395
	 
	 
	 
	27,672
	 

	Deferred income taxes
	 
	 
	2,790
	 
	 
	 
	2,671
	 

	Debt payable within one year (Note 16)
	 
	 
	1,191
	 
	 
	 
	1,175
	 

	Total current liabilities
	 
	 
	49,178
	 
	 
	 
	50,473
	 

	Long-term debt (Note 16)
	 
	 
	24,655
	 
	 
	 
	25,779
	 

	Other liabilities (Note 15)
	 
	 
	24,815
	 
	 
	 
	41,676
	 

	Deferred income taxes
	 
	 
	614
	 
	 
	 
	783
	 

	Liabilities of discontinued/held-for-sale operations (Note 20)
	 
	 
	—
	 
	 
	 
	4,824
	 

	Total Automotive liabilities
	 
	 
	99,262
	 
	 
	 
	123,535
	 

	Financial Services
	 
	 
	 
	 
	 
	 
	 
	 

	Payables
	 
	 
	1,970
	 
	 
	 
	1,877
	 

	Debt (Note 16)
	 
	 
	128,842
	 
	 
	 
	141,833
	 

	Deferred income taxes
	 
	 
	3,280
	 
	 
	 
	6,043
	 

	Other liabilities and deferred income (Note 15)
	 
	 
	6,184
	 
	 
	 
	5,390
	 

	Liabilities of discontinued/held-for-sale operations (Note 20)
	 
	 
	55
	 
	 
	 
	—
	 

	Payable to Automotive (Note 1)
	 
	 
	2,035
	 
	 
	 
	2,023
	 

	Total Financial Services liabilities
	 
	 
	142,366
	 
	 
	 
	157,166
	 

	  
	 
	 
	 
	 
	 
	 
	 
	 

	Minority interests
	 
	 
	1,195
	 
	 
	 
	1,421
	 

	  
	 
	 
	 
	 
	 
	 
	 
	 

	Stockholders' equity
	 
	 
	 
	 
	 
	 
	 
	 

	Capital stock (Note 21)
	 
	 
	 
	 
	 
	 
	 
	 

	Common Stock, par value $0.01 per share (2,341 million shares issued of 6 billion authorized)
	 
	 
	23
	 
	 
	 
	21
	 

	Class B Stock, par value $0.01 per share (71 million shares issued of 530 million authorized)
	 
	 
	1
	 
	 
	 
	1
	 

	Capital in excess of par value of stock
	 
	 
	9,076
	 
	 
	 
	7,834
	 

	Accumulated other comprehensive income/(loss)
	 
	 
	(10,085
	)
	 
	 
	(558
	)

	Treasury stock
	 
	 
	(181
	)
	 
	 
	(185
	)

	Retained earnings/(Accumulated deficit)
	 
	 
	(16,145
	)
	 
	 
	(1,485
	)

	Total stockholders' equity
	 
	 
	(17,311
	)
	 
	 
	5,628
	 

	Intersector elimination
	 
	 
	(2,535
	)
	 
	 
	(2,023
	)

	Total liabilities and stockholders' equity
	 
	$
	222,977
	 
	 
	$
	285,727
	 


 

The accompanying notes are part of the financial statements.
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FORD MOTOR COMPANY AND SUBSIDIARIES
CONSOLIDATED STATEMENT OF CASH FLOWS
For the Years Ended December 31, 2008, 2007 and 2006
(in millions)
	  
	 
	2008
	 
	 
	2007
	 
	 
	2006
	 

	Cash flows from operating activities of continuing operations
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Net cash flows from operating activities (Note 24)
	 
	$
	(179
	)
	 
	$
	17,074
	 
	 
	$
	9,622
	 

	  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Cash flows from investing activities of continuing operations
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Capital expenditures
	 
	 
	(6,696
	)
	 
	 
	(6,022
	)
	 
	 
	(6,848
	)

	Acquisitions of retail and other finance receivables and operating leases
	 
	 
	(44,562
	)
	 
	 
	(55,681
	)
	 
	 
	(59,793
	)

	Collections of retail and other finance receivables and operating leases
	 
	 
	42,061
	 
	 
	 
	45,498
	 
	 
	 
	41,502
	 

	Purchases of securities
	 
	 
	(64,754
	)
	 
	 
	(11,423
	)
	 
	 
	(23,678
	)

	Sales and maturities of securities
	 
	 
	62,046
	 
	 
	 
	18,660
	 
	 
	 
	18,456
	 

	Settlements of derivatives
	 
	 
	2,533
	 
	 
	 
	861
	 
	 
	 
	486
	 

	Proceeds from sales of retail and other finance receivables and operating leases
	 
	 
	—
	 
	 
	 
	708
	 
	 
	 
	5,120
	 

	Proceeds from sale of businesses
	 
	 
	6,854
	 
	 
	 
	1,236
	 
	 
	 
	56
	 

	Cash paid for acquisitions
	 
	 
	(13
	)
	 
	 
	—
	 
	 
	 
	—
	 

	Transfer of cash balances upon disposition of discontinued/held-for-sale operations
	 
	 
	(928
	)
	 
	 
	(83
	)
	 
	 
	(4
	)

	Other
	 
	 
	316
	 
	 
	 
	(211
	)
	 
	 
	(161
	)

	Net cash (used in)/provided by investing activities
	 
	 
	(3,143
	)
	 
	 
	(6,457
	)
	 
	 
	(24,864
	)

	Cash flows from financing activities of continuing operations
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Cash dividends
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	(468
	)

	Sales of Common Stock
	 
	 
	756
	 
	 
	 
	250
	 
	 
	 
	431
	 

	Purchases of Common Stock
	 
	 
	—
	 
	 
	 
	(31
	)
	 
	 
	(183
	)

	Changes in short-term debt
	 
	 
	(5,120
	)
	 
	 
	919
	 
	 
	 
	(5,825
	)

	Proceeds from issuance of other debt
	 
	 
	42,163
	 
	 
	 
	33,113
	 
	 
	 
	58,258
	 

	Principal payments on other debt
	 
	 
	(46,299
	)
	 
	 
	(39,431
	)
	 
	 
	(36,601
	)

	Other
	 
	 
	(604
	)
	 
	 
	(88
	)
	 
	 
	(339
	)

	Net cash (used in)/provided by financing activities
	 
	 
	(9,104
	)
	 
	 
	(5,268
	)
	 
	 
	15,273
	 

	  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Effect of exchange rate changes on cash
	 
	 
	(808
	)
	 
	 
	1,014
	 
	 
	 
	464
	 

	  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Net increase/(decrease) in cash and cash equivalents from continuing operations
	 
	 
	(13,234
	)
	 
	 
	6,363
	 
	 
	 
	495
	 

	  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Cash flows from discontinued operations
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Cash flows from operating activities of discontinued operations
	 
	 
	—
	 
	 
	 
	26
	 
	 
	 
	(11
	)

	Cash flows from investing activities of discontinued operations
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	—
	 

	Cash flows from financing activities of discontinued operations
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	—
	 

	  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Net increase/(decrease) in cash and cash equivalents
	 
	$
	(13,234
	)
	 
	$
	6,389
	 
	 
	$
	484
	 

	  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Cash and cash equivalents at January 1
	 
	$
	35,283
	 
	 
	$
	28,896
	 
	 
	$
	28,391
	 

	Cash and cash equivalents of discontinued/held-for-sale operations at January 1
	 
	 
	—
	 
	 
	 
	(2
	)
	 
	 
	19
	 

	Net increase/(decrease) in cash and cash equivalents
	 
	 
	(13,234
	)
	 
	 
	6,389
	 
	 
	 
	484
	 

	Less: Cash and cash equivalents of discontinued/held-for-sale operations at December 31
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	2
	 

	Cash and cash equivalents at December 31
	 
	$
	22,049
	 
	 
	$
	35,283
	 
	 
	$
	28,896
	 


 

The accompanying notes are part of the financial statements.

  
