Internet Activity
Topic:

Insurance Terminology


NBEA Standard:


Economics and Personal Finance—Personal Finance VIII:  Protecting Against Risk


Analyze choices available to consumers for protection against risk and financial loss


Level 3



Identify the type of insurance associated with different types of risk (e.g., 



automobile, personal and professional liability, home and apartment, health, life, 



long-term care, disability)

Communication III:  Technological Communication

Use technology to enhance the effectiveness of communication


Level 1

Use basic software applications (e.g., word processing, spreadsheets, databases, and graphics)


Use CD-ROMs. Videos, and the Internet for knowledge acquisition

Subject:
Business Foundations, Computer Applications, Business Tech Lab, Business and Personal Law

Time Line:
1-2 hours

Level: 

Beginning

Project Purpose:
Students will learn common insurance terminology.

Procedures:

1. Access the following URLs on the WWW to locate insurance terminology:

· http://www.ucalgary.ca/MG/inrm/glossary/index.htm
· http://www.allinsurance.com/glossary.htm
· http://www.insures.com/b1.htm#c
2. Locate the definitions of the following terms and copy them to a word-processing document.

Bodily Injury Liability

Property Damage Liability

Medical Payments

Collision


Deductible



Comprehensive

Uninsured Motorist

No-fault Insurance


Liability Insurance

Premium


Policy




Rider

Co-insurance


Claim




Homeowner’s Policy

Cash Value Insurance

Term Insurance


Beneficiary

3. Place the terms and definitions in alphabetical order and arrange attractively using correct formatting and print enhancements.  Print a copy and submit for evaluation.

Filename:

Insurance Terminology

Evaluation Checklist

Insurance Terminology
Name







Date Started




Date Finished




Point Value


Points Earned


	Performance Indicators
	Yes
√
	No
√
	Comments

	Job 1—Use the WWW
	
	

	

	Accessed appropriate sites and documented sources
	
	
	

	Job 2—Locate definitions
	
	
	

	Obtained proper definitions of terms
	
	
	

	Job 3—Document
	
	
	

	Used appropriate title
	
	
	

	Used appropriate format
	
	
	

	Used print enhancements
	
	
	

	Arranged terms and definitions in alphabetical order
	
	
	

	Produced error-free document
	
	
	

	Completed project within designated time frame
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