Taking Care of Business Quiz for Understanding 

Directions: Answer each of the following questions. Use a separate sheet of paper to record your responses:

	1. Why is important for businesses to weighing the advantages and disadvantages of each ownership option?
	1 point

	2. What two factors affect business ownership structures?

	2 points – 1 point each

	3. What are the three disadvantages of sole proprietorships?

	3 points – 1 point each

	4. Name three resources that partnerships may combine
	3 points – 1 point each

	5. Identify three advantages of partnerships
	3 points – 1 point each

	6. List three advantages of corporations
	3 points – 1 point each

	7. List three disadvantages of corporations
	3 points – 1 point each

	8. Name three advantages of hybrid forms of business ownership
	3 points – 1 point each

	9. Identify three disadvantages of partnerships
	3 points – 1 point each

	10. Name three advantages of hybrid ownership.
	3 points – 1 point each

	11. Describe the primary disadvantage of hybrids
	1 point

	12. List two forms of business ownership that experience unlimited liability
	2 points – 1 point each

	13. How can partnerships reduce the level of conflict among partners?
	1 point

	14. How can the separation of ownership and management alter corporations?
	1 point

	15. List two ownership structures that dissolve upon the death of the owner
	2 points – 1 point each


