The Lucky Bean—Experiencing a Business Creation

Progression of Project

· Intro

· How we started

· Guest Speaker-Bruce Bowman

· Gave several websites to help with businesses

· Mrs. Yarbrough wanted us to go to nolo.com to get a business plan.  

· Beginning—we had to create our own business plan

· We were divided into 3 teams in the class and made our plan for the business. 

· Survey was taken to see if there was a need.

· Found a need. So we started with a marketing plan.

· We got all the accounting records together to start the business.

· We were divided into 9 groups to get started on the accounting cycle.
· Every team depended on the previous team to do their part in order for the accounting cycle to go smoothly.

· While some of the teams were working on the accounting cycle—either making source documents, journalizing transactions, posting to the ledger, creating a post-closing trial balance, completing the worksheet and the financial statements, the other teams were working on the marketing strategy and the documents needed for the business.

· Justin Howerton drew a picture of what would be good to put on t-shirts for the business for the employees to wear and to sell at the business.

· The class voted on trying to buy t-shirts with Justin’s logo.
· First found on the Internet for $20

· Jackie then asked and shopped around at different businesses to get a good price for the t-shirts.

· She ordered the t-shirts at a business in Calhoun for only $5.50

· Accounting Cycle was completed after everyone pulled together and finally got the worksheet and financial documents to balance out.

· Everyone really took an active part in the project and wanted the business to make a profit.

· Accounting, we discovered, can be fun and exciting, as well as educational.
