Principles of Accounting I

Project Title

The Lucky Bean—Experiencing a Business Creation
Annotation

Students will create a business, design a business plan, and complete a business accounting cycle for a business.
Primary Learning Outcomes

What do the students know concerning how to start a business or operating a business?  Students will understand how to create and run a business after completing this activity. 
Additional Learning Outcomes

This could help the students understand more about being an entrepreneur and what is needed in a business to create a net income for the business.  Also, they will see how it is to work with others to be able to depend on each group to do their part to complete the accounting cycle. Each step will depend on the prior group of completing their job in order for the accounting cycle to be completed and the business to run smoothly. 

Assessed QCCs
37.

Classify items as assets, liabilities, and owner’s equity.
39.   
Analyze business transactions and their effect on the basic accounting equation using source documents. 

40.
Apply the double-entry system of accounting when analyzing and journalizing business transactions.
41.       Post transactions from a journal to a ledger.

42.  
Prepare a trial balance.

43. 
Analyze a trial balance to determine necessary adjustments.

44.  
Prepare financial statements and explain the ways they relate to each other.
45.  
Journalize and post adjusting and closing entries.

46.  
Prepare a post-closing trial balance.

62.  
Explain the purpose of the capital and drawing accounts for a sole proprietorship and partnership. 

Non-assessed QCCs

36.

Apply generally-accepted accounting principles.
Materials

Accounting Book, Handouts, Pens, Pencils, Accounting Forms
Total Duration

20-30 hours
Technology Connection and Other Resources

Computer, Printers, SmartBoard, Projector, Internet, MS Word, MS Excel, MS Publisher, MS PowerPoint
Step-by-Step Procedures

1. Students will discuss what a business is and the different types of businesses.

2. Students will look at examples on the Internet of business plans.

3. Students will look on the www.nolo.com website and create their own business to see how to make a business plan.

4. The students will have a guest speaker, Mr. Bruce Bowman, to come and speak to the class about owning his own business and what it is like.  Also, Mr. Bowman will give the students some websites that are helpful concerning creating a business. 

5. Students will start teamwork and the teacher will give them a sheet telling them the group they will be in to create a business plan.

6. One team, the survey team will have to work first to get a survey to see if the business they voted on would go over in Calhoun.

7. After the survey results are tallied, they may decide on the place of business and what they will sell.

8. After the survey results are finished, the other groups may work on their part of the business plan.

9. Each group will have a different task, depending on what department and what part of the accounting cycle they are best at doing.

10. Each group must complete their part of the project, before it can move to the next department (or group).
11. The team wanted T-shirts alike so they got an order together like they would wear if they actually worked at the coffee shop.  They would also sell these at the business.

Assessment

Their business plan from their own business was first graded for a daily grade.  The business plan for their team was also graded for a daily grade.  Their part in their departmental jobs was graded as a daily grade.  A test grade was given for the overall project when it was completed.  Rubric attached.
Enrichment
Allow the students some time to give each other some follow-up steps needed to get the job done.  Some of the project managers would be teamed with another student who would need additional help.  An alternate activity will be given to the student who cannot write well of creating the t-shirt that will be for sale at the business.
Remediation

For students with significant disabilities, what changes can be made in instruction and teaching delivery to allow students to participate in classroom instruction while working on IEP objectives and off grade level QCC standards? Some suggested modifications would be to have the teacher or tutor read the assignment to the student, get a tutor to check the learning disabled student’s work, let a tutor help correct the learning disabled student’s paper, and/or give the learning disabled student an example of a worksheet that has already been prepared.  Also, some students will need additional time to prepare their part of the assignments.
