The Lucky Bean—Experiencing a Business Creation
Student Directions

Summary of the Project

Students will create a business, design a business plan, and complete a business accounting cycle for a business.

Learning Objectives

This project will help the students understand more about being an entrepreneur and what is needed in a business to create a net income for the business.  Also, the students will see how it is to work with others to be able to depend on each group to do their part to complete the accounting cycle. Each step will depend on the prior group of completing their job in order for the accounting cycle to be completed and the business to run smoothly. 

Step-by-Step Procedures

1. Students will discuss what a business is and the different types of businesses.

2. Students will look at examples on the Internet of business plans.

3. Students will look on the www.nolo.com website and create their own business to see how to make a business plan.

4. The students will have a guest speaker, Mr. Bruce Bowman, to come and speak to the class about owning his own business and what it is like.  Also, Mr. Bowman will give the students some websites that are helpful concerning creating a business. 

5. Students will start teamwork and the teacher will give them a sheet telling them the group they will be in to create a business plan.

6. One team, the survey team will have to work first to get a survey to see if the business they voted on would go over in Calhoun.

7. After the survey results are tallied, they may decide on the place of business and what they will sell.

8. After the survey results are finished, the other groups may work on their part of the business plan.

9. Each group will have a different task, depending on what department and what part of the accounting cycle they are best at doing.

10. Each group must complete their part of the project, before it can move to the next department (or group).

11. The team may order T-shirts alike.  So, they may be worn when they work at the coffee shop.  They would also sell these at the business.

12. Mrs. Yarbrough will hand out the documents needed for the business to journalize, post, and do the financial statements of the business.

13. The students will create the chart of accounts, source documents, and some of the other documents.

