Personal Finance


Good Consumer Project

In today’s times, it is important to become a wise and prudent consumer. We all have many wants & needs, but rarely enough money to actually meet all these wants & needs. However, by becoming a discriminative buyer, we can stretch our earnings (money we receive) further. 

REQUIREMENTS:

1. You and a partner must choose two products to analyze for this project. For each product you and your partner must purchase a name brand and a generic counterpart (A total of 4 items will be purchased at the grocery store). For example, a product might be soft drinks with the name brand being Coke and the generic counterpart being Kroger’s Big K cola. 

2. You and your partner must taste test the name brand and counterpart for each product. After taste testing, the two of you must write a summary for each product stating what you discovered. Note: this is 2 summaries – one for each product. Each summary must have 3 similarities between the products, 2 differences between the products and which 1 product you would buy and why. 

3. As part of your summary, include a table like the one shown below.

	Item
	Name Brand
	Price
	# Serv
	$ per Serving
	Generic
	Price
	# Serv
	$ Per Serving

	Soda
	Coke
	$1. 19
	8
	$0.15
	Big K (Kroger)
	$0.89
	8
	$0.11

	Juice
	Ocean Spray
	$3.69
	10
	$0.37
	Kroger
	$2.50
	10
	$0.25


4. Bring enough of the products you choose (both name brand and its generic counterpart) for the class to taste test. Please bring the items in Ziploc bags or some other container from the original packaging. We want the in-class taste testing to be as bias free as possible. As people taste test the products, we will keep a record of preference. **Note: you will need to somehow label your products so that only you and your partner know which is the name brand and which is the generic. 

5. After we taste test the products, you and your partner will present your products to the class. In your presentation you will tell the class what products you chose, the name brand and generic counterpart, what you found when taste testing, the price findings (in your table) and what the class testing results revealed. 
6. For your presentation, you will have to make a poster.  The poster must contain parts of the original packaging (Label, nutrition information, etc.), the unit pricing table as seen above (big enough to read), the 3 differences, 2 similarities and which one you would buy and why.
Evaluation Guidelines

	Item
	Possible Points
	I

	Written summary for each product (with the 3,2,1 listed above)
	25
	

	Table included in summary showing item, price, serving, $/serving for both the brand name and generic
	25
	

	Enough of both products (brand name and generic) brought to class to conduct a class taste testing 
	15
	

	Products are concealed in containers other than original packaging so it is impossible to tell which is the name brand and which is the generic, also products are labeled appropriately
	15
	

	Presentation to the class of findings is easily understandable and 2-3 minutes in length
	20
	

	Total
	100
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