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Economic Systems

1. What is an economy?

2. What is the difference between an economy and an economic system?

3. What are the three economic questions nations must answer when deciding how to use their limited resources? 

4. What is a pure economy? List an example of a pure economy. 

5. A mixed economy depends on how much a _______________ interferes with the free market. 

6. List the three economic systems. 

7. Capitalism is also known as a ___________________ economy.

How does capitalism answer the three economic questions?

8. Communism is also known as a ____________________ economy. 

How does communism answer the three economic questions? 

9. Socialism main goal is to ____________________________________________. 

10. How does socialism answer the three economic questions?

11. Explain what a transitional economy means. 
12. A traditional economy is shaped largely by ___________________________. 
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