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Career, Technical, & Agricultural Education







PATHWAY:  
Consumer Services
COURSE:  

Consumer Awareness
UNIT 3: 

Economic Systems
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Annotation: 
This unit covers the basics of economic systems. This is a self-contained unit complete with PowerPoints, mental set, study guides, and an exam. This unit includes lessons on the five major economic systems. 
Grade(s):  
	X
	9th

	X
	10th

	X
	11th

	X
	12th


Time:  
Four 50 minute class periods
Author: 
Ashley Hopkins 
Students with Disabilities:

For students with disabilities, the instructor should refer to the student's IEP to be sure that the accommodations specified are being provided. Instructors should also familiarize themselves with the provisions of Behavior Intervention Plans that may be part of a student's IEP. Frequent consultation with a student's special education instructor will be beneficial in providing appropriate differentiation.
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GPS Focus Standards: 
FCS-CA-3
Students will identify and discuss the consumer’s role in the



economic system.

f)
Discuss the economic system.

g)
Describe how the economic system works to produce goods and services.
GPS Academic Standards:

ELA12W1 
The student produces writing that establishes an appropriate organized




structure, sets a context and engages the reader, maintains a coherent focus




throughout, and signals a satisfying closure.


SSEF4

The student will compare and contrast different economic systems and explain




how they answer the three basic economic questions of what to produce, how to




produce, and for whom to produce


SSEF5

 The student will describe the roles of government in a market economy.


SSEMI3 

The student will explain how markets, prices, and competition influence


economic behavior.
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Enduring Understandings: 
•
There are five major types of economies. Students will be able to compare and contrast the different economic systems based on the three economic questions of what to produce, how to produce, and for whom to produce. Based on this understanding, students will be able to analyze real world economies and determine which economic system it is and how the government impacts it. 
Essential Questions: 
•
What are the five major economic systems?
•
What are the three basic economic questions? 

· What is supply and demand?

· What are the three ways supply and demand is measured?

Knowledge from this Unit:  
Students will be able to:

•
Describe the five major economic systems. 
•
Describe the three economic questions in regards to a market economy.

· Explain supply and demand. 

· Identify the difference between an equilibrium, shortage, and surplus.

· Explain the difference between elastic and inelastic. 
Skills from this Unit:  
Students will be able to:

•
Defend an economic system based on their knowledge of the three economic questions and  the government involvement in each. 
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Assessment Method Type: 
	X
	Pre-test

	X
	Objective assessment - multiple-choice, true- false, etc.

	
	_X_ Quizzes/Tests

__ Unit test

	
	Group project

	
	Individual project

	
	Self-assessment - May include practice quizzes, games, simulations, checklists, etc.

	
	__ Self-check rubrics   

__ Self-check during writing/planning process

__ Journal reflections on concepts, personal experiences and impact on one’s life

__ Reflect on evaluations of work from teachers, business partners, and competition judges

__ Academic prompts

__ Practice quizzes/tests

	
	Subjective assessment/Informal observations

	
	__ Essay tests

__ Observe students working with partners

__ Observe students role playing

	
	Peer-assessment  

	
	__ Peer editing & commentary of products/projects/presentations using rubrics

__ Peer editing and/or critiquing

	
	Dialogue and Discussion

	
	__ Student/teacher conferences
__ Partner and small group discussions

__ Whole group discussions
__ Interaction with/feedback from community members/speakers and business partners

	
	Constructed Responses

	
	__ Chart good reading/writing/listening/speaking habits

__ Application of skills to real-life situations/scenarios

	
	Post-test


Assessment Attachments: 
The Perfect Economy?
Economic Systems PowerPoint

Economic Systems Student Note Guide

Market Economy PowerPoint

Market Economy Student Note Guide

Economic Systems Exam
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•
LESSON 1:  INTRODUCTION TO ECONOMIC SYTEMS


1.
Identify the standards. Standards should be posted in the classroom.
FCS-CA-3
Students will identify and discuss the consumer’s role in the



economic system.

f)
Discuss the economic system.

g)
Describe how the economic system works to produce goods and services.

2.
Review Essential Question(s). Post Essential Questions in the classroom. 


•
List and describe the five major economic systems. 
•
Students will be able to answer the three economic questions in regards to a market economy.

3.
Identify and review the unit vocabulary. Terms may be posted on word wall.

	Capitalism 
	Communism 
	Socialism

	Transitional Economy
	Traditional Economy
	Supply

	Demand
	Surplus
	Shortage 

	Equilibrium 
	Elastic
	Inelastic 


4.
Interest approach – Mental set


Ask students to complete The Perfect Economy? handout. 

Teacher should read and describe the graphic organizer to the students. The teacher should not tell the students what type of economic system it is or persuade student to think positively or negatively about the system.  Student should complete the handout and discuss as a class. Ask students to tell why they wrote the answer they did. Explain at the end how Socialism looks good on paper, but also explain the negatives (if everyone gets paid the same amount of money for whatever job they hold, most people will not be motivated to do their job well.). Ask students how would this affect an economy and day to day life. 
5. 
Show the Economic Systems PowerPoint.  Students should complete the Economic Systems Student Note Guide during or after the teacher lectures over the PowerPoint. 

6.
After students have completed the Economic Systems Student Note Guide  review and discuss the answers. 

7.
Summarize the lesson for the students. Ask students to state one thing that they have learned from this lesson. 
8.
What’s News 
•
LESSON 2:  CAPITALISM: A MARKET ECONOMY

1.
Identify the standards. Standards should be posted in the classroom. 

FCS-CA-3
Students will identify and discuss the consumer’s role in the



economic system.

f)
Discuss the economic system.

g)
Describe how the economic system works to produce goods and services.

2.
Review Essential Questions. Post Essential Questions in the classroom. 
· What are the three basic economic questions? 
· What is supply and demand?
· What are the three ways supply and demand is measured?

3.
Lead a general discussion on economic systems (review from lesson 1). 

4. 
Show the Market Economy PowerPoint.  Students should complete the Market Economy Student Note Guide during or after the teacher lectures over the PowerPoint. 

5.
After students have completed the Market Economy Student Note Guide, review and discuss the answers as a class. 

6.
Summarize the lesson for the students. Ask students to state one thing that they have learned from this lesson. 
•
ATTACHMENTS FOR LESSON PLANS

The Perfect Economy?

Economic Systems PowerPoint

Economic Systems Student Note Guide

What’s News
Market Economy PowerPoint

Market Economy Student Note Guide
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Culminating Unit Performance Task Title:   Economic Systems Exam
 Students should complete the Economic Systems Exam
Attachments for Culminating Performance Task: 
•
Economic Systems Exam
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21st Century Technology Used: 
	X
	Slide Show Software
	
	Graphing Software
	
	Audio File(s)

	
	Interactive Whiteboard
	
	Calculator
	
	Graphic Organizer

	
	Student Response System
	
	Desktop Publishing 
	
	Image File(s)

	
	Web Design Software
	
	Blog
	
	Video

	
	Animation Software
	
	Wiki
	
	Electronic Game or Puzzle Maker

	
	Email
	
	Website
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