Buying vs. Renting Worksheet

BUYING

PROS

· Building equity

· Consistent price for fixed APR

· Pride in ownership

· Additional privacy

· Eventual end to debt (30 years is typical)
· Sense of stability and security
· Part of the mortgage interest and real estate taxes are tax-deductible

· __________________________________

· __________________________________

· __________________________________

CONS

· Must buy home owner’s insurance

· Must pay property taxes

· Maintenance costs can be high

· Must maintain appearance of home at owner’s cost (lawn and landscaping)

· Down payment cost is high

· Homeowner’s association fees (where applicable)

· Depreciation of property value

· __________________________________

· __________________________________

· __________________________________

Name: _________________________________
RENTING

PROS

· Not responsible for repairs and upkeep

· Free to pack up and move whenever (pending lease)

· Little or no responsibility for maintenance

· No closing costs and other home-buying fees

· __________________________________

· __________________________________

· __________________________________

CONS

· Must pay renter’s insurance

· Less  freedom in redecorating, remodeling, or upgrading

· Landlord has certain rights to access the property

· Must follow landlord’s rules (pets)

· Price increases every year or two

· Less permanent 

· Dealing with landlord can be difficult

· No tax benefits

· Possibility of eviction

· __________________________________

· __________________________________

· __________________________________

