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Career, Technical, & Agricultural Education







PATHWAY:  
Consumer Services

COURSE:  

Consumer Awareness
UNIT 8: 

Consumer Finances 
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Annotation:
This unit will help students be able to discuss the importance of setting and reaching financial goals by determining the difference between needs and wants. A PowerPoint and skit will aid the students in learning how to read different parts of a paycheck and the different options they have for storing their money.


Grade(s):  



	x
	9th

	x
	10th

	x
	11th

	x
	12th


Time:  


4 hours 

Author: 

Kindra Watters

Students with Disabilities:


For students with disabilities, the instructor should refer to the student's IEP to be sure that the accommodations specified are being provided. Instructors should also familiarize themselves with the provisions of Behavior Intervention Plans that may be part of a student's IEP. Frequent consultation with a student's special education instructor will be beneficial in providing appropriate differentiation.
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GPS Focus Standards: 
FCS-CA-8 
Students will investigate various financial aspects of consumer life.

a. Explore guidelines for setting and reaching financial goals.

b. Discuss the importance of needs and wants when determining financial goals.

c. Use the decision-making process in managing personal finances.

d. Identify paycheck deductions and their purposes.

e. Discuss various banking options for savings and checking accounts.
GPS Academic Standards:

ELA12W1 
The student produces writing that establishes an appropriate organized structure, sets a context and engages the reader, maintains a coherent focus throughout, and signals a satisfying closure.

SSEPF2 
The student will explain that banks and other financial institutions are businesses that channel funds from savers to investors.

MM1P1 


Students will solve problems (using appropriate technology).

MM1P4 
Students will make connections among mathematical ideas and to other disciplines.

National / Local Standards / Industry / ISTE:
NSFCS3.3
 Analyze factors in developing a long-term financial management plan.
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Enduring Understandings: 
Students will be able to:

•
Understand how to read a paycheck.
• 
Know what the deductions are.
Essential Questions: 
•
What are the components of setting, reaching, and determining goals?
•
How can you tell the difference between needs from wants and making sound decisions? 

•
What is the paycheck telling you and what can you do with it?

• 
Why do we need to know what our paycheck says?

• 
Why is it important to “store” our money?

Knowledge from this Unit:  
Students will:
•
Know what the paycheck’s meaning is.
•
Where they can store money earned.

Skills from this Unit:  
Students will be able to:

•
Read official documents and time.
•
Know how to figure time and check for accuracy.
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Assessment Method Type: 
	
	Pre-test

	
	Objective assessment - multiple-choice, true- false, etc.

	
	__ Quizzes/Tests

__ Unit test

	x
	Group project

	x
	Individual project

	x
	Self-assessment - May include practice quizzes, games, simulations, checklists, etc.

	
	__ Self-check rubrics   

__ Self-check during writing/planning process

__ Journal reflections on concepts, personal experiences and impact on one’s life

__ Reflect on evaluations of work from teachers, business partners, and competition judges

__ Academic prompts

__ Practice quizzes/tests

	x
	Subjective assessment/Informal observations

	
	__ Essay tests

_x_ Observe students working with partners

__ Observe students role playing

	x
	Peer-assessment  

	
	_x_ Peer editing & commentary of products/projects/presentations using rubrics

_x_ Peer editing and/or critiquing

	
	Dialogue and Discussion

	
	__ Student/teacher conferences
__ Partner and small group discussions

__ Whole group discussions
__ Interaction with/feedback from community members/speakers and business partners

	x
	Constructed Responses

	
	_x_ Chart good reading/writing/listening/speaking habits

__x Application of skills to real-life situations/scenarios

	
	Post-test


Assessment(s) Title:

What are your goals?
Assessment(s) Description/Directions:

Students will fill out goals sheet from about.com
Attachments for Assessment(s): 

Graded
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•
LESSON 1:  Exploring guidelines for setting and reaching financial goals, discussing importance of needs and wants and using the decision-making process in managing personal finances.

1.
Identify the standards. Standards should be posted in the classroom.

FCS-CA-8 
Students will investigate various financial aspects of consumer life.

2.  
Review Essential Question(s). Post Essential Questions in the classroom.

 • What are the components of setting, reaching, and determining goals?


 • How can you tell the difference between needs from a wants and making sound decisions?
3. 
Identify and review the unit vocabulary. Terms may be posted on the word wall.




	Goals
	Short Term
	Long Term


	Estimated
	Savings
	Financial Goals

	Balance
	Checking
	Credit Union

	Online Banking
	Need vs. Wants
	Direct Deposit


4. The students will define the words and take notes on the Unit 8 Consumer Finances PowerPoint.  
5. Invite a speaker from the banking industry to visit and address these terms as well. Pass out a Speaker’s Notes Page. Speaker’s notes will be graded.
•
LESSON 2:  Discuss paycheck deductions and their purposes, and discuss various banking options for savings and checking accounts.

1.
Identify the standards. Standards should be posted in the classroom.

FCS-CA-8 
Students will investigate various financial aspects of consumer life.

2.  
Review Essential Question(s). Post Essential Questions in the classroom.

 •
What is the paycheck telling you and what can you do with it?

 • Why do we need to know what our paycheck says?

 • Why is it important to “store” our money?

3. 
Have the students create a skit that covers a topic they have covered. Have them use information from both lessons to construct these projects. Pass out a Skit Sheet Sources Page.

4.
 The students should be graded by their peers using the Rubric for Peer Grade and Teacher Grade of Project based on how well the presentations are. 
•
ATTACHMENTS FOR LESSON PLANS 

Consumer Finances PowerPoint
Speaker’s Notes
Skit Sheet Sources Page
Rubric for Peer Grade and Teacher Grade of Project
•
Notes: 

• 
Time in the computer lab may be needed
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Web Resources:

http://frugalliving.about.com/library/financial_goals_worksheet.pdf -Goals

http://

 HYPERLINK "http://frugalliving.about.com/od/frugalliving101/ht/Financial_Goals.html" frugalliving.about.com/od/frugalliving101/ht/Financial_Goals.html  -Setting financial goals
http://www.financialliteracymonth.com/30Steps/Step2.aspx -Wants and Needs
Attachment(s): 
PowerPoint

Speaker notes

Peer Grade Sheet

Materials & Equipment: 
Copier paper
PowerPoint 

Copier 

Printer
21st Century Technology Used: 
	x
	Slide Show Software
	
	Graphing Software
	
	Audio File(s)

	x
	Interactive Whiteboard
	
	Calculator
	x
	Graphic Organizer

	
	Student Response System
	x
	Desktop Publishing 
	
	Image File(s)

	
	Web Design Software
	
	Blog
	
	Video

	
	Animation Software
	
	Wiki
	
	Electronic Game or Puzzle Maker

	
	Email
	x
	Website
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