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Career, Technical, & Agricultural Education







PATHWAY:  
Consumer Services
COURSE:  

Consumer Finance
UNIT 10: 

Financial Goals
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Annotation: 
Goals are the forefront of beginning any task.  Without them, we have no plans or vision of an expected outcome.  This unit offers insight into the need for financial planning.  It also allows students to begin designing and implementing financial plans.  

Grade(s):  
	X
	9th

	X
	10th

	X
	11th

	X
	12th


Time:  
6 hours
Author: 
Carmen Tarbush
Students with Disabilities:

For students with disabilities, the instructor should refer to the student's IEP to be sure that the accommodations specified are being provided. Instructors should also familiarize themselves with the provisions of Behavior Intervention Plans that may be part of a student's IEP. Frequent consultation with a student's special education instructor will be beneficial in providing appropriate differentiation.
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GPS Focus Standards: 
FCS-CF-11 
Students will analyze the need for financial management to meet goals.

a)
Examine the impact of media and technology on financial decisions.

b)
Describe the need for personal and family financial planning.

c)
Review personal and legal documents related to personal finances.

d)
Identify factors that affect personal finances through the lifespan.

e)
Identify positive and negative methods of managing money.
GPS Academic Standards:
SSEPF2 
The student will explain that banks and other financial institutions are businesses that channel funds from savers to investors.

MM1A3

Students will solve simple equations.

MM1P1 

Students will solve problems (using appropriate technology).

MM1P4 

Students will make connections among mathematical ideas and to other disciplines.

National / Local Standards / Industry / ISTE:
NSFCS3.3 
Analyze factors in developing a long-term financial management plan.
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Enduring Understandings:

Students should understand:
· The need for personal and family financial planning.
· The best method for managing money.

Essential Questions: 
· Why is there a need for financial planning?

· What personal and legal documents related to personal finances should you have?

· For how long should you keep personal and legal documents related to personal finances?

· What factors impact personal finances?

· How do media and technology impact financial decisions?

· What are positive methods of managing money?

· What are negative methods of managing money?
Knowledge from this Unit:  
Students should be able to:
· Describe how media and technology impact financial decisions.
· Identify the types of personal and legal documents related to personal finances.
· Identify the factors that affect personal finances throughout the lifespan.
· Describe the positive and negative methods of managing money.
Skills from this Unit:  

Students should be able to:
· Write SMART Goals.
· Develop an organizational system for personal and legal financial documents.

· Manage money in situational experiences in the classroom.
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Assessment Method Type: 
	
	Pre-test

	
	Objective assessment - multiple-choice, true- false, etc.

	
	__ Quizzes/Tests

_X_ Unit test

	X
	Group project

	X
	Individual project

	
	Self-assessment - May include practice quizzes, games, simulations, checklists, etc.

	
	__ Self-check rubrics   

__ Self-check during writing/planning process

_X_ Journal reflections on concepts, personal experiences and impact on one’s life

__ Reflect on evaluations of work from teachers, business partners, and competition judges

__ Academic prompts

__ Practice quizzes/tests

	
	Subjective assessment/Informal observations

	
	__ Essay tests

_X_ Observe students working with partners

__ Observe students role playing

	
	Peer-assessment  

	
	__ Peer editing & commentary of products/projects/presentations using rubrics

__ Peer editing and/or critiquing

	
	Dialogue and Discussion

	
	__ Student/teacher conferences
__ Partner and small group discussions

__ Whole group discussions
__ Interaction with/feedback from community members/speakers and business partners

	
	Constructed Responses

	
	__ Chart good reading/writing/listening/speaking habits

_X_ Application of skills to real-life situations/scenarios

	
	Post-test


Assessment Attachments and / or Directions: 
Financial Goals Exam
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•
LESSON 1:  INTRODUCTION TO FINANCIAL GOALS

1.
Identify the standards. Standards should be posted in the classroom.
FCS-CF-11 
Students will analyze the need for financial management to meet goals.

b)
Describe the need for personal and family financial planning.

2.
Review Essential Question(s). Post Essential Questions in the classroom. 




•
 Why is there a need for financial planning?
3.
Identify and review the unit vocabulary. Terms may be posted on word wall.

	SMART Goals
	Financial Planning


4.
Interest approach – Mental set


●
Offer students the following scenario:


“You just graduated high school.  You are your friends are about to go on a senior trip to the 
closest beach, mountain, etc. you can find.  You pack all of your clothes, toiletries, and 
entertainment, and jump in the car.  You go to the nearest convenient store to stock up on 
snacks and fill up your gas tank.  You start driving on the nearest highway and travel on the path 
for a couple of hours.  Your friends have fallen asleep in the back seat, and when they wake up, 
they ask you, “Where are we?” Ask your students, “Where are you?”




Your students will probably be puzzled or not be able to give you a good answer.


●
Start the scenario over with a scenario that works for your local city/town.  “You are your mom 
are going to the mall, grocery store, etc.”  Offer them detailed steps of where they are driving.  
[Example:  “You took a left our of the school parking lot.  You went to the first light and took a 
right.”]  Continue with the scenario, “Your little brother calls to find out where you are.”  Ask 
your students again, “Where are you?”



Your students will probably be able to offer a better explanation of your location.  Discuss with 
your students how they know their location.


●
Explain the connection between a road map and a goal.  Both show you where you are going and 
how far along you are on your path to that destination.
5. Write the word SMART Goals on the board.  Have the students come up with as many words to describe a smart goal that begin with S, with M, with A, with R, and with T that they can think of.  If available, offer prizes for the group of students that come up with the most adjectives.
6. Have the students write Specific, Measurable, Attainable, Realistic, and Timely in their notebooks.  Explain what each of those words means when describing goals.  For more information, use the following website: http://www.topachievement.com/smart.html .
7.  As a class, come up with a few goals that are SMART.  When students come up with more vague or unrealistic goals, explain how they can become more specific, more attainable, etc.
8. To check for understanding, have each student come up with a SMART Goal for himself/herself relating to their personal or family financial planning.  Include motivation for reaching goal and reward for completion.
9. To summarize, discuss the answer to the essential question as a class.
•
LESSON 2:  PERSONAL AND LEGAL DOCUMENTS

1.
Identify the standards. Standards should be posted in the classroom.

FCS-CF-11 
Students will analyze the need for financial management to meet goals.
c)
Review personal and legal documents related to personal finances.
2.
Review Essential Questions. Post Essential Questions in the classroom. 

•
What personal and legal documents related to personal finances should you have?
•
For how long should you keep personal and legal documents related to personal finances?

3. 
Identify and review the unit vocabulary. Terms may be posted on word wall.
	Personal documents
	Legal documents
	Utility Bills

	Minor Purchase Receipts
	ATM Receipts
	Bank Deposit Slips

	Checkbook Ledgers
	Paycheck Stubs
	Monthly Mortgage Statements

	Expired Insurance Record
	Bank Statements
	W-2 Forms

	1099 Forms
	Cancelled Checks
	Disability Records

	Unemployment Income Stubs
	Medical Bills
	Annual Tax Returns

	Deeds
	Mortgages
	Bills of Sale

	Investment Statements
	Birth Certificate
	Social Security Card

	Marriage License
	Divorce papers
	Passport

	Home Improvement
	Major Purchase Receipts
	Warranties

	Insurance Policies
	Wills
	Living Wills

	Power or Attorney
	Beneficiary
	Real Estate Certificates

	Automobile Titles
	Pension Plan Records
	Retirement Plan Records

	Paycheck Stubs
	Expired Warranties
	Coupons


4.
Number each vocabulary word 1-42.  Have students draw two numbers as they enter the classroom.  Each student is responsible for looking up and defining in their own words the definition to one of the vocabulary words.  Explain to the students that they will define the terms they researched when it comes up in the day’s lesson.
5.
Give students a copy of the Personal and Legal Documents Worksheet and show Personal and Legal Documents Power Point to allow students to fill in the blanks on the worksheet.  As each slide is shown, have the student that looked up each term explain the definition to the class.  There is also a Personal and Legal Documents Worksheet Key.
6.
The day prior to this activity, ask students to bring in a 3 ring binder and 10-20 tabbed dividers.  On each tabbed divider, students will come up with an organization system that they see best fit for organizing the above documents.  Students can get creative with this project by utilizing post-its to remind them when to trash a document.  (If this is not feasible, have students design a mock organization table of contents.)

7.
If possible, bring in a paper shredder to show students the best method for disposing any personal or legal documents with any personal information.

8.
To summarize, play a game of trashketball.  Split the classroom into two teams.  Using masking tape, place a 2 point line and 3 point line on the floor across the room from the trash can.  (Distance will depend on ability.)  The trashcan is used as the goal.   Ask one member from a team a question relating to when to “trash” each document.  If they answer correctly, they get to go to the 2 point line to shoot.


The teacher will need to prepare mock documents to use for this game.
a. If they make it, they get 2 points and the chance to define that document.  If they define it correctly, they get to shoot from the 3 point line.

b. If they miss it, they get 0 points and the chance to define that document.  If they define it correctly, they get to shoot from the 3 point line.

The team with the most points at the end of the review wins the game.
•
LESSON 3:  FACTORS AFFECTING FINANCES

1.  
Identify the standards. Standards should be posted in the classroom.

Students will analyze the need for financial management to meet goals.

a)
Examine the impact of media and technology on financial decisions.
d)
Identify factors that affect personal finances through the lifespan.
2.
Review Essential Questions. Post Essential Questions in the classroom.



•
What factors impact personal finances?



•
 How do media and technology impact financial decisions?

3.
Identify and review the unit vocabulary. Terms may be posted on word wall.
	Media
	Technology
	Lifespan

	Decision Making
	Social Media
	Risk


4.
In preparation for the next step and the handout How Teens Can Become Millionaires, discuss compound interest with the students.



A brief explanation:  Simple interest is when you invest a sum of money (use $100 as an example) at a certain percentage rate (use 10%).  If you get interest yearly, then you will receive 10% of $100 ($10) every year.  So your balance will grow by $10 every year.



Compound interest is different because if you invest $100 at a yearly 10% interest rate you will receive $10 in interest the first year but the second year you will receive 10% interest on the current balance of $110 ($100 + $10 from the first year’s interest).  Therefore you will receive $11 in interest the second year, 11% of $110.  Every year the 10% interest comes from the current balance, as opposed to a set interest of $10 as with simple interest.

5.
Give students a copy of the How Teens Can Become Millionaires handout and have students read and write a personal reflection of the story.  Was the story motivating?  Will it impact the student?  How?  Will it inspire the student to make different financial decisions? Etc.
6.
Create a graphic organizer.  Draw a circle on the board and write Factors in the center.  Draw four lines in four different directions stemming from the circle.  Attach a circle to each line.  In each circle, write only one of the following: media, technology, age, and individual.  Have small groups of students come up with factors that impact personal finances and decision-making based on those areas.  There may be some overlap.
a. Media Factors- Commercials and advertisements (best bank, best loan offer, best car choice), Budgeting products
i. Social media- could cost you a job, debt collectors can find you, computer scams

b. Technology Factors- online banking, lack of balancing checking accounts, information found on internet, online purchases, computer fraud and theft, documents found online, lack of knowledge of how to dispose of information
c. Age Factors- Family Structure, Health, Career Choices, Marital and Family Status, Needs, Desires, Values, Priorities (see this link: http://www.web-books.com/eLibrary/Books/B0/B65/IMG/fwk-siegel-fig01_003.jpg for a graphic chart)

1. Young adult life- no dependents, little accumulated wealth, few assets, small income needs, employment is only source of income, assuming risk is easier, focus is on increasing your earned income

2. Middle adult life- income increases, spending increases, spouse, dependents, acquiring more assets (house, retirement account, inheritance), require more protection, risk assumption is decreased

3. Older adult life- alternative sources of income (retirement fund, insurance against loss of employment or income), less reliance on earned income, fewer dependents, more leisure time, risk assumption is higher, protection of assets is vital

d. Personal Factors- Current Lifestyle, Current and Future Goals, Tolerance of Risk (Investments)
7.
Have students create a poster, brochure, etc. of factors impacting financial decisions and vote on the most creative one.  Post top 5 posters around the classroom.
8.
To summarize, have groups of students create a 2 minute skit to show examples of how at least 4 factors impact finances and decision-making.
•
LESSON 4: MONEY MANAGEMENT

1. Identify the standards. Standards should be posted in the classroom.

Students will analyze the need for financial management to meet goals.

e)
Identify positive and negative methods of managing money.
2. Review Essential Questions. Post Essential Questions in the classroom.


•
What are positive methods of managing money?


•
What are negative methods of managing money?

3. Identify and review the unit vocabulary. Terms may be posted on word wall.

	Money Management


4. Play the bean game found at http://www.fefe.arizona.edu/lessonplans/bean-game .  Facilitate the discussion using The Bean Game Lesson Plan found on the site.  Note:  This game requires a bag of 10-25 beans for each student.
5. Create a list of pros and cons of different methods of managing money.  Methods may include, setting a budget, balancing your accounts, monitoring spending, saving, etc.  For money management worksheets, calculators, etc, go to http://www.balancetrack.org/moneymanagement/index.html .

6. To summarize this unit, write review questions on slips of paper.  Place all questions in a hamster ball or other ball that opens.  When a student catches the ball, they must open it, pull out a question, close the ball, read the question to the class, answer the question, and toss the ball to another classmate.
•
ATTACHMENTS FOR LESSON PLANS

· Personal and Legal Documents Worksheet
· Personal and Legal Documents PowerPoint
· Personal and Legal Documents Worksheet Key

· How Teens Can Become Millionaires Handout
· Financial Goals Exam and Key
•
NOTES & REFLECTION: 

Students may need a basic understanding of types of checking and saving methods, types of insurance, etc. prior to beginning this unit.
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Culminating Unit Performance Task Title: 
Students complete the Financial Goals Exam (Key attached).
Culminating Unit Performance Task Description/Directions/Differentiated Instruction: 
Students will complete the exam and then review it together as a class.
Attachments for Culminating Performance Task: 
•
Financial Goals Exam and Key
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Web Resources:
· http://www.topachievement.com/smart.html
· http://www.web-books.com/eLibrary/Books/B0/B65/IMG/fwk-siegel-fig01_003.jpg
· http://www.fefe.arizona.edu/lessonplans/bean-game
· http://www.balancetrack.org/moneymanagement/index.html
Materials & Equipment: 
· 3 Ring Binder and Tabbed Dividers for each Student

· Trash Can

· Masking Tape

· Poster Board and markers/crayons AND/OR Computer Lab

· Beans, Buttons, Skittles, or other small round item for bean game
· Hamster Ball
21st Century Technology Used:. 
	X
	Slide Show Software
	
	Graphing Software
	
	Audio File(s)

	
	Interactive Whiteboard
	
	Calculator
	X
	Graphic Organizer

	
	Student Response System
	X
	Desktop Publishing 
	
	Image File(s)

	
	Web Design Software
	
	Blog
	
	Video

	
	Animation Software
	
	Wiki
	
	Electronic Game or Puzzle Maker

	
	Email
	
	Website
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