Housing Exam
Consumer Finance Unit 12

Name: ______________________________                                    Date: ______________
Directions:  This exam contains 15 questions that consist of fill in the blank, definitions, multiple choice, and a writing section.  Read all questions carefully.  The point value for each question is provided.
1.  Name five different types of housing. (5pts)

___________________________
___________________________


___________________________
___________________________


___________________________

2.  Name three amenities that could be offered with housing. (3pts)

___________________________
___________________________


___________________________

3.  A _______________ owns the property and a ______________, or renter, rents the property. (2pts)
4.  A general rule for a household is to spend ______% or less of net income on housing, not including amenities. (1pt)
5.  Some housing requires one time costs such as a ______________ _____________, which is a sum of money paid in advance of moving that is used for repairs beyond normal wear and tear. (1pt)
6.  What is the difference between a house and a mobile home? (1pt)
7.  What is the difference between an apartment and a studio apartment? (1pt)
8.  Define the 5 following abbreviations that are often used in housing advertisements. (5pts)

a. BR: ____________________

b. BA: ____________________


c. W/D: _____________  _____________


d. AC: _____  ________________

e. NP: _____  _________

9.  An ______________ _______ is a document used to determine if a person’s credit history, financial stability, and references make them a worthy candidate. (1pt)
For questions 10-14, determine whether the wants/needs of someone looking for housing would be met by an apartment, house, duplex, or studio apartment.  Circle the appropriate housing option. 
10.  A single man who wants to live alone but does not mind living in a building with other people.  He also does not mind if his living area and bedroom are in the same space. (1pt)

Apartment
House
Duplex

Studio Apartment

11.  A married couple with two children.  They desire housing with a yard, private parking, low noise level, pet-friendly, their own land, and complete freedom to change anything they want about their housing. (1pt)
Apartment
House
Duplex
Studio Apartment

12.  Recent college graduate.  Prefers to have roommates and does not mind living in a building with other people.  This graduate would like the use of a pool or other facilities without the burden of maintaining them. (1pt)
Apartment
House
Duplex
Studio Apartment

13.  A young couple that does not mind sharing a building with other people but wants private living space.  They would like to have a yard, private parking, a big kitchen and closet space. (1pt)
Apartment
House
Duplex
Studio Apartment

14.  A young professional with three dogs.  He wants housing with a private backyard that can be fenced-in to accommodate his pets.  He enjoys home projects and would love to spend free time updating his home by changing the paint colors, flooring, and other remodeling.  He wants to live in a suburb of Atlanta and plans to stay in his new housing for a long time. (1pt)
Apartment
House
Duplex
Studio Apartment

15.  In the space below, write a paragraph (4-5 sentences) explaining why you would rather rent housing or own your own home.  Discuss the advantages and disadvantages of renting/owning that you have learned in this unit. (5pts)
________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Housing Exam KEY
1.  Apartment, House, Condominium, Duplex, Residence Hall, Studio Apartment, Mobile Home

2.  Heat, Electricity, Garbage, Internet, etc.

3.  landlord, tenant

4.  30

5.  security deposit
