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COURSE:  

Consumer Finance
UNIT 12: 
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Annotation: 
Nothing is more exciting than owning or renting your first home. Many students are more than ready to move out of the house after graduation and get a place of their own; however, they do not understand exactly what it entails. This unit is designed to give students an insight on housing choices, as well as factors that affect these choices. 


Grade(s):  
	X
	9th

	X
	10th

	X
	11th

	X
	12th


Time:  
        
Four 50 minute periods
Author: 
Helen Hawver
Students with Disabilities:

For students with disabilities, the instructor should refer to the student's IEP to be sure that the accommodations specified are being provided. Instructors should also familiarize themselves with the provisions of Behavior Intervention Plans that may be part of a student's IEP. Frequent consultation with a student's special education instructor will be beneficial in providing appropriate differentiation.
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GPS Focus Standards: 
FCS-CF-13
Students will assess information related to housing.

a)
Examine the influence of values and goals on housing choices.

b)
Discuss housing decisions and factors that affect these choices.

c)
Explain the roles of a tenant, landlord, and roommate.

d)
Evaluate the resources available to rent or purchase housing and furnishings.


GPS Academic Standards:
ELA12W1 
The student produces writing that establishes an appropriate organized structure, sets a context and engages the reader, maintains a coherent focus throughout, and signals a satisfying closure.

MM1P1

 Students will solve problems (using appropriate technology).
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Enduring Understandings: 
· Values and goals of individuals and families influence housing choices.

· Many factors affect housing..

· Understand the roles of a tenant, landlord, and roommate.

· Various resources are available to rent or purchase housing and furnishings.


Essential Questions: 
· How do values and goals influence housing choices?
· What are some factors that affect housing decisions? 
· What is the role of a tenant, landlord, and roommate?

· What resources are available to rent or purchase housing and furnishings?


Knowledge from this Unit:  

Students should be able to:
· Explain how values and goals influence housing choices.

· Describe the factors that affect housing decisions.

· Define the roles of a tenant, landlord, and roommate.

· Name what resources are available to rent or purchase housing and furnishings.

Skills from this Unit: 
Students should be able to:
· Determine the best housing choice for different situations.
· Discuss the advantages/disadvantages of renting or owning.
· Evaluate the resources available to rent or purchase housing and furnishings.
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Assessment Method Type: 
	
	Pre-test

	X
	Objective assessment - multiple-choice, true- false, etc.

	
	_X_ Quizzes/Tests

_X_ Unit test

	
	Group project

	
	Individual project

	
	Self-assessment - May include practice quizzes, games, simulations, checklists, etc.

	
	__ Self-check rubrics   

__ Self-check during writing/planning process

__ Journal reflections on concepts, personal experiences and impact on one’s life

__ Reflect on evaluations of work from teachers, business partners, and competition judges

__ Academic prompts

__ Practice quizzes/tests

	
	Subjective assessment/Informal observations

	
	__ Essay tests

__ Observe students working with partners

__ Observe students role playing

	
	Peer-assessment  

	
	__ Peer editing & commentary of products/projects/presentations using rubrics

__ Peer editing and/or critiquing

	X
	Dialogue and Discussion

	
	__ Student/teacher conferences
__ Partner and small group discussions

_X_ Whole group discussions
__ Interaction with/feedback from community members/speakers and business partners

	
	Constructed Responses

	
	__ Chart good reading/writing/listening/speaking habits

__ Application of skills to real-life situations/scenarios

	
	Post-test


Assessment Attachments and / or Directions: 
Housing Exam
Modified Housing Exam
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•
LESSON 1:  HOUSING CHOICES

1.
Identify the standards. Standards should be posted in the classroom.
FCS-CF-13
Students will assess information related to housing.

a)
Examine the influence of values and goals on housing choices.

b)
Discuss housing decisions and factors that affect these choices.
2.
Review Essential Question(s). Post Essential Questions in the classroom. 

· How do values and goals influence housing choices?
· What are some factors that affect housing decisions? 
3.
Identify and review the unit vocabulary. Terms may be posted on word wall.
	Amenities
	Duplexes
	Condominiums

	Residence Halls
	Houses
	Apartments

	Studio Apartments
	Mobile Homes
	Values

	Goals
	
	


4.
Word Splash

· Have students identify the types of housing located on the word wall. Let students give their interpretation of the housing terms first, then as a class discuss. If there is any confusion, then it can be made clear during discussion time. On the word wall, there is a blank space for students to find a picture of each example from a magazine or the internet. Having students attach the pictures is a great way for students to learn the difference between the housing choices. Many students have never heard of some of the different types of housing and will need a visual representation to help them understand the concept. 
5. Family Economics and Financial Education (FEFE) PowerPoint
· Download the PowerPoint from the “How to Locate a Living Space” lesson from the FEFE website: http://www.fefe.arizona.edu/lessonplans/how-locate-living-space 

· Review slides 1-13 with students. The lesson plan also includes a note taker for the PowerPoint, but there is no need to include all slides in this PowerPoint. 
· This PowerPoint helps students understand factors that effect housing choices. 

· While this PowerPoint seems more geared to rentals, students should understand that single family homes also have the same types of needs and wants. 

· Make certain to explain to students that certain amenities, needs and wants will cost different amounts depending on where they are living. For example, parking a car at an apartment building may be very expensive in New York City (lack of space, pay the parking garage), however in Macon, Georgia they may not need to pay to park at their apartment building. Another example would be gas verses electricity. In some cities and states, gas is cheaper than electricity. 
    6. What’s Best For Me? 
· Students will complete the “What’s Best for Me?” worksheet attached in this unit. This worksheet is designed for students to get an insight on the type of housing they may prefer. Seniors should be encouraged to answer the questions as if they are actively looking for housing. Underclassman may want to answer the questions in more of a forward thinking method. 
· Students will answer questions according to their preferences and then match their answers to housing choices. 

· After the worksheet is complete, a class discussion would be a great way to see what types of housing the class has chosen. The classroom may want to divide up into the different types (apartment, house, townhome, etc) and then students can have discussions with their “neighbors” or “roommates” as to why that type of housing appeals to them. It might spark students’ interest to develop a “class neighborhood” for the rest of the unit (if behavior allows). Students can divide the classroom into the appropriate buildings and make signs that indicate. Roommates can work as partners and those in houses can work with their neighbor. 
•
LESSON 2:  RENTING AND PURCHASING HOUSING

1.
Identify the standards. Standards should be posted in the classroom.

FCS-CF-13
Students will assess information related to housing.

c)
Explain the roles of a tenant, landlord, and roommate.

d)
Evaluate the resources available to rent or purchase housing and furnishings.


2.
Review Essential Question(s). Post Essential Questions in the classroom. 

· What is the role of a tenant, landlord, and roommate?

· What resources are available to rent or purchase housing and furnishings?

3.
Identify and review the unit vocabulary. Terms may be posted on word wall.

	Rent to Own
	Lease
	Tenant

	No Payments, No Interest
	Mortgage
	Landlord

	Roommate


4.  Renting VS Purchasing a Home

· Download the Renting vs. Owning Information Sheet, Lesson Plan and PowerPoint from the Family Economics and Financial Education website (FEFE). http://www.fefe.arizona.edu/lessonplans/renting-vs-owning-home 
· Print the note-taking guide for the PowerPoint. Show PowerPoint and discuss with students. 
· Another option would be to print the renting vs. owning handout. 

· Print the Housing Comparison from the lesson plan (pages 9 and 10)
· Students will find two rentals and two homes for the scenarios listed. They will then collect data about each example and compare the two. Finally, the students will decide which rental and which home is best for each scenario. Students will need to consider needs and wants of each scenario, as well as the practicality of each rental and home. 
· NOTE TO TEACHER:

· A brief lesson on apartment/house acronyms may be helpful to students who have never read listings before
·  Have students complete the Apartment Acronym Crossword that is attached to this unit. While not all acronyms are used in the crossword, it will give them a simple understanding. 
5. Renting Housing Furnishings

· Rent to own has become a common term in the furniture industry. Students should understand when renting furniture is economical and logical and when it is not. 
· The term “rent to own” should be discussed in this section. 
· Furniture is rented for an agreed amount of time and at the end of the term, the lessee has the option to purchase the furniture and use part of their rental payments as a down payment.  Discuss rental contracts.
· Explain to students that this concept can also be applied to homes and cars.

· Many people rent furniture because they will not be in a place for a very long time. Furniture rental can also be used when people are “staging a home” for sale, or when expecting extra company. 

· Long term rental is not the best option since the furniture will never be property of the lessee and the money spent could be saved to purchase furniture.

· Compare buying and renting

· Students should choose one piece of furniture. First, find the furniture on a rental website. Record the price to rent. Then, they should find the exact same piece of furniture (or a comparable piece) from a furniture store. Record the price to buy. Comparing the price of several pieces of furniture may be necessary to see the difference in prices

· http://www.rentacenter.com/landing/furniture-rental.html?gclid=CJK0kLeZh6ICFQ0M2god9SuaWA 
· http://www.shopaarons.com/ 

6. Buying Housing Necessities and Furnishings
· Download the “Choosing Housing Furnishings” Lesson and attachments from the Family Economics and Financial Education website (FEFE). http://www.fefe.arizona.edu/lessonplans/choosing-housing-necessities 
· Discuss with students places to shop for housing necessities, which his located in the Preparation for “Choosing Housing Necessities” section as well as the “Body” section. 

· Students should understand that not everything in a home needs to be brand new. Secondhand stores and antique stores offer a great selection of furniture and accessories for the home. Students may also want to ask family members for any furniture or accessories they may want to pass on. Students can also look for bargains at overstocked furniture stores, scratch and dent sales, and “basement” sales. Furniture can be very pricey and purchasing gently used furniture can save money. 
· Students will complete the “Choosing Housing Necessities” assignment (pages 5-15) and the “Fortune Cards” 
·   Go over directions with students. They will fill out the estimate cost at first. This assignment makes a great project-homework assignment to complete with parents. Students may need to travel to stores to find the correct prices. Students who do not have transportation will need to make arrangements to use the internet and find the prices at online stores. 

·   NOTE: When students arrive at the section on purchasing furniture, it may be beneficial to discuss what “no payments, no interest” means. Many students do not understand the concept of this and can get themselves into debt by taking up these offers. Discuss with students that many people see this as a way to get furniture right away and defer the payments until later. However, what they are not doing in the mean time is saving money to make those payments when the time comes. Really what this should be used for is to make payments without interest that is if the money is not there to purchase the furniture in full. 

•
LESSON 2:  EXAM


1.  Students will take the Housing Exam.  There is also a Modified Housing Exam for students with special needs.  Both exams contain an answer key and are worth thirty points a piece.


2.
Go over exam with the class.

•
ATTACHMENTS FOR LESSON PLANS

· Word Splash

· What’s Best for Me?

· Apartment Acronym Crossword
· Apartment Acronym Crossword Answer Key

•
NOTES & REFLECTION: 
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Culminating Unit Performance Task Title:  

What’s Best for Me?
Culminating Unit Performance Task Description/Directions/Differentiated Instruction: 
· Students will answer yes or no questions according to their preferences and then match their answers to housing choices.  After the worksheet is complete, a class discussion would be a great way to see what types of housing the class has chosen. The classroom may want to divide up into the different types (apartment, house, townhome, etc) and then students can have discussions with their “neighbors” or “roommates”. It might spark students’ interest to develop a “class neighborhood” for the rest of the unit (if behavior allows). Students can divide the classroom into the appropriate buildings and make signs that indicate. Roommates can work as partners and those in houses can work with their neighbor. It can be fun to see how students interact with each other. This can also help students see that living with your best friend is not always the best idea.
· Students who are more advanced can then take their housing option to another level. They can locate the option in their city of choice. Using the internet, students can then report how much rent/mortgage is, as well as the amenities included. Students should reflect on why they are choosing to live in this particular city. For those who would like a challenge, they can find a college and a place of work in the city (or near the city). 

· This particular lesson is very important for those with special needs. Many of these students will be able to live on their own, or in assisted living facilities. These students need to learn how to pick out the proper housing for them. While this is a personal assignment, special needs students may benefit from having a peer for moral support and to help them read the questions. Some of these students may need more explanation on exactly what the questions are asking, and peers will be able to answer their questions. 
Attachments for Culminating Performance Task: 

What’s Best for Me? 
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Web Resources:
•
http://www.fefe.arizona.edu/lessonplans/choosing-housing-necessities
· http://www.fefe.arizona.edu/lessonplans/renting-vs-owning-home 
· http://www.fefe.arizona.edu/lessonplans/how-locate-living-space 

· http://www.rentacenter.com/landing/furniture-rental.html?gclid=CJK0kLeZh6ICFQ0M2god9SuaWA 
· http://www.shopaarons.com/ 

Materials & Equipment: 
•
Internet

· Newspapers

· Magazines

· Scissors

· Glue

· Home Finder Publications

· Rental Finder Publications
21st Century Technology Used: 
	X
	Slide Show Software
	
	Graphing Software
	
	Audio File(s)

	
	Interactive Whiteboard
	
	Calculator
	
	Graphic Organizer

	
	Student Response System
	
	Desktop Publishing 
	
	Image File(s)

	
	Web Design Software
	
	Blog
	
	Video

	
	Animation Software
	
	Wiki
	
	Electronic Game or Puzzle Maker

	
	Email
	
	Website
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