
Lease 


   VS


 Loan

Comparison of leasing a vehicle and buying a vehicle
	“Renting” the car 


	Buying the car

	Typically cheaper
	Typically more expensive

	Three years
	Three-Five years

	Set amount of miles to drive; going over miles incurs a mileage charge 
	No set amount of miles to drive. Going over a certain amount will only make your warranty run out

	When the lease is up, the car is returned to the dealership. You do have the option of a “lease to own”, or buying the car.
	When the loan is paid, the title is turned over to you

	Great option if you do not drive much, and do not intend to put many miles on a car.
	Great option if you have the cash and can pay the loan back quickly so that interest does not add up.
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