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Income Quiz-KEY

1. What is income?


Income is the money earned through employment and investments.

2. Name 3 things that are included in lifestyle.


Answers will vary. Examples of answers:



- Clothing



- Vacations


- Entertainment activities
3. Lifestyle dreams and ​​​​​​​​​​​​​​​goals are something to reach for, but are not generally met straight out of high school or college.

4. Name two interesting facts learned from the Famous Entrepreneurs project.


Answers will vary.


5. What are some items that are necessary to include in a budget (Name at least 3)?


Answers will vary. Examples include housing, car payments, bills, food, etc.

6. What is self-sufficiency? 


Learning how to provide for yourself and your family without accepting any money from 
government or other programs that provide money.

7.  Name one of the benefits of having a savings account.



Answer will vary. Possible answers: To save money for future purchases, retirement, or 
emergencies.

8. Which one of the U.S. News and World Report's "Top 10 Best Careers" surprised you most? Why?


Answers will vary. 

9. A career draws a salary which is part of your income. 

10.  What is an entrepreneur?


A person who starts, manages, and assumes the risks of a business or enterprise. 
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