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Career, Technical, & Agricultural Education







PATHWAY:  
Consumer Services
COURSE:  

Consumer Finance
UNIT 1: 

Income
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Annotation: 
As much as people do not want to admit it, money is needed to live a comfortable lifestyle. However, the level of comfort varies from person to person, and depends on the type of career chosen. Higher paying careers will offer more leeway purchases and living expenses. In this unit, students will understand the connection between a solid career and a comfortable lifestyle. They will also look into how to be self-sufficient as well as how an entrepreneurship can lead to success. 


Grade(s):  

	X
	9th

	X
	10th

	X
	11th

	X
	12th


Time:  
Four 50-minute class periods
Author: 
Helen Hawver
Students with Disabilities:
For students with disabilities, the instructor should refer to the student's IEP to be sure that the accommodations specified are being provided appropriately. Instructors should also familiarize themselves with the provisions of Behavior Intervention Plans that may be part of a student's IEP. Frequent consultation with a student's special education instructor will be beneficial in providing appropriate differentiation. Many students (both with and without disabilities) who struggle with reading may benefit from the use of text reading software or other technological aids to provide access to printed materials. Many of these are available at little or no cost on the internet.
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GPS Focus Standards: 
FCS-CF-3 
Students will analyze sources of income and its relationship to



financial goals.

a)
Explore and determine personal financial factors and the impact on desired lifestyle.

b)
Examine a career choice and its effect on personal finances.

c)
Evaluate financial practices that foster economic self-sufficiency for individuals and families.

d)
Identify entrepreneurial opportunities.

e)
Analyze entrepreneurial income and traditional income.

GPS Academic Standards:
ELA12W1
The student produces writing that establishes an appropriate organized structure, sets a 

context and engages the reader, maintains a coherent focus throughout, and signals a 


satisfying closure.

SSEPF6 

The student will describe how the earnings of workers are determined in the 



marketplace.

MM1P1 

Students will solve problems (using appropriate technology.

NSFCS3.3 
Analyze factors in developing a long-term financial management plan.
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Enduring Understandings: 
Students will understand how personal financial factors affect a person’s lifestyle. A part-time relationship exists between salary and the number of years of education a person has, so generally the more educated, the higher pay they receive. Certain financial practices foster economic self-sufficiency for individuals and families. Entrepreneurial income and traditional income differ, and the responsibilities of the entrepreneur for pay tax and social security is greater. Entrepreneurial opportunities exist for persons willing to risk not having a steady income. 
Essential Questions: 
· How do personal financial factors impact a desired lifestyle?
· How a will a career choice affects personal finances? 
· How do certain financial practices foster economic self-sufficiency for individuals and families?
· What are some basic entrepreneurial opportunities?

· How do entrepreneurial income and traditional income differ?
Skills from this Unit:  
Students will be able to:

· Identify personal financial factors that impact a desired lifestyle
· Analyze how certain financial practices foster economic self-sufficiency for individuals and families
· Research basic entrepreneurial opportunities related to consumer services
· State how entrepreneurial income and traditional income differ
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Assessment Method Type: 
	
	Pre-test

	X
	Objective assessment - multiple-choice, true- false, etc.

	
	_X_ Quizzes/Tests

__ Unit test

	
	Group project

	
	Individual project

	
	Self-assessment - May include practice quizzes, games, simulations, checklists, etc.

	
	__ Self-check rubrics   

__ Self-check during writing/planning process

__ Journal reflections on concepts, personal experiences and impact on one’s life

__ Reflect on evaluations of work from teachers, business partners, and competition judges

__ Academic prompts

__ Practice quizzes/tests

	
	Subjective assessment/Informal observations

	
	__ Essay tests

__ Observe students working with partners

__ Observe students role playing

	
	Peer-assessment  

	
	__ Peer editing & commentary of products/projects/presentations using rubrics

__ Peer editing and/or critiquing

	X
	Dialogue and Discussion

	
	__ Student/teacher conferences
__ Partner and small group discussions

_X_ Whole group discussions
__ Interaction with/feedback from community members/speakers and business partners

	
	Constructed Responses

	
	__ Chart good reading/writing/listening/speaking habits

__ Application of skills to real-life situations/scenarios

	
	Post-test


Assessment Attachments and / or Directions: 
Income Quiz
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•
LESSON 1:  INFLUENCE OF INCOME ON LIFESTYLE

1.
Identify the standards. Standards should be posted in the classroom.
FCS-CF-3 
Students will analyze sources of income and its relationship to



financial goals.

a)
Explore and determine personal financial factors and the impact on desired lifestyle.

b)
Examine a career choice and its effect on personal finances.

c)
Evaluate financial practices that foster economic self-sufficiency for individuals and families.

d)
Identify entrepreneurial opportunities.

e)
Analyze entrepreneurial income and traditional income.

ELA12W1
The student produces writing that establishes an appropriate organized structure, sets a 

context and engages the reader, maintains a coherent focus throughout, and signals a 


satisfying closure.

SSEPF6 

The student will describe how the earnings of workers are determined in the 



marketplace.

MM1P1 

Students will solve problems (using appropriate technology.

NSFCS3.3 
Analyze factors in developing a long-term financial management plan.
2.
Review Essential Questions. Post Essential Questions in the classroom. 
· How do personal financial factors impact a desired lifestyle?
· How a will a career choice affects personal finances? 
· How do certain financial practices foster economic self-sufficiency for individuals and families?
· What are some basic entrepreneurial opportunities?

· How do entrepreneurial income and traditional income differ?
3.
Identify and review the unit vocabulary. Terms may be posted on word wall.

	Income
	Lifestyle
	Career

	Salary
	Conclusions
	Budget

	Self-Sufficiency
	Savings
	Roth 401K

	Entrepreneur
	Traditional Income
	

	
	
	

	
	
	

	
	
	


4.
Top Ten Careers
· Visit the U.S. News and World Report website’s article on the “Job Outlook for Best Careers 2010” at http://www.usnews.com/money/careers/slideshows/job-outlook-for-best-careers-2010/.
· Ask students, “Are you interested in any of these jobs?”

· Have those who respond explain why or why not they would like the careers.

· Show students the salaries slideshow found at http://www.bls.gov/oco/.

5.
What Type of Lifestyle Do I Want?

· Have students complete the What Type of Lifestyle Do I Want? chart.

· See attached supplementary files

· Instruct students to find examples of their dream car or house and calculate the monthly payment for all of the objects or products, and then answer the associated questions.
· Once all questions have been answered, have students amend their choices to better fit their career and salary.

· Have students draw five conclusions about the information from the lifestyle chart and turn these in for a grade.

•
LESSON 2:  FINANCIAL PRACTICES

1.
Review Essential Questions. Post Essential Questions in the classroom. 
· How do certain financial practices foster economic self-sufficiency for individuals and families?
2.
Self-Sufficiency Discussion
· Ask students, “Do you think you are self-sufficient?”
· What are some examples of ways people can be self-sufficient?

· What are some government programs that do not promote self-sufficiency?
3.
401K and Roth 401K
· Explain the following to students:
· A 401K is a retirement savings plan. By saving for retirement now, living in the future will be much more comfortable. Many employers offer to take money out of your paycheck to make a contribution to your 401K. The employer may offer to match the contribution or to match a percentage of your contribution.

· There are two different types of Roth 401K plans.

· With a traditional Roth, money is paid into the plan pre-taxes. You must pay taxes on this money once it is used for retirement.

· Money is paid into the Roth IRA post-tax. Because of this, you do not have to pay taxes when it is pulled out for retirement. The only exception is if you pull it out early – before you’re 59 1/2 years old. This would cause the Roth IRA to be taxed.

· Have students read the Practical Money Skills for Life article which can be found at http://www.practicalmoneyskills.com/personalfinance/experts/practicalmoneymatters/columns_2010/0528_roth_401k.php.

· After students have read the article, have them complete the Graphic Organizer to compare and contrast the 401K and Roth 401K.

· See attached supplementary files 

4.
Savings Account
· Explain to students that savings accounts are crucial to self-sufficiency as they help save money for future purchases, retirement, and emergencies.
· Savings accounts should always include enough money to live for three to six months if someone lost their job.

· Show students video clips from http://www.daveramsey.com/school/foundations-samples/.
5.
Budgets

· Explain to students that budgets show exactly where money is spent and saved, and is based on prioritizing needs versus wants.
· Download the “Bean Game” lesson plan from the Family Economics Financial Education website at http://fefe.arizona.edu/lessonplans/bean-game.
· Using beans, buttons, or small candies, students will “spend” money on their budgets, prioritizing needs and wants to buy clothing, housing, and transportation.
· Once all the “money” is spent, students must make decisions to rearrange payments so they can afford all of their needs.
•
LESSON 3:  ENTREPRENEURIAL OPPORTUNITIES

1.
Review Essential Questions. Post Essential Questions in the classroom. 

· What are some basic entrepreneurial opportunities?
· How do entrepreneurial income and traditional income differ?
2.
Entrepreneurs
· Explain to students that entrepreneurs create their businesses from the bottom up, are self-employed and usually build their business from a personal hobby or invention.
· Entrepreneurship is uncertain because the entrepreneur is responsible for marketing, designing and upholding the business, whether they are able to receive a paycheck or not.

· The uncertainty of receiving a check or not is a major difference between being an entrepreneur and having a career.

· Have students created a visual presentation about a famous entrepreneur and the products and business the individual created using guidelines from the Famous Entrepreneurs handout.
· See attached supplementary files

· Note: This is the Culminating Performance Task.

3.
Test students on their knowledge using the Income Quiz and grade it using the Income Quiz Key.
· See attached supplementary files
•
ATTACHMENTS FOR LESSON PLANS

What Type of Lifestyle Do I Want?
Graphic Organizer

Famous Entrepreneurs

Income Quiz

Income Quiz Key
•
NOTES & REFLECTION: 
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Culminating Unit Performance Task Title: 
Famous Entrepreneurs
Culminating Unit Performance Task Description/Directions/Differentiated Instruction: 
Using the rubric attached, students will create a visual presentation (PowerPoint, Tri-Board, Poster Board, etc) presenting a famous entrepreneur and their product(s)

Students will look at the product or service that the entrepreneur invented and how they were successful. 


Students who are special needs learners can work with a partner on this project. It may also be easier for 
these students to create a smaller version of this project on a half-piece of poster board. Another option 
is to modify the requirements, giving them two or three requirements to concentrate on. 


Students who would like more of a challenge can create a timeline of the entrepreneur’s life or 
product/service. They may also like to have a guest speaker come in and speak about the product/service. 
For instance, a manager from McDonald’s can come to the class to talk about managing a fast food 
restaurant as well as the products the history of the products they serve. 

For those who like a challenge, students can develop a commercial for their product using video equipment and editing equipment. Many students have this available at their home and are very experienced in its use. For a co-teaching lesson, the video teacher may want to pull these students and help them with their commercial assignment. 

Attachments for Culminating Performance Task: 
Famous Entrepreneurs
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Web Resources:
http://www.usnews.com/money/careers/slideshows/job-outlook-for-best-careers-2010/ 

http://www.bls.gov/oco/ 

http://www.practicalmoneyskills.com/personalfinance/experts/practicalmoneymatters/columns_2010/0528_roth_401k.php 

http://www.daveramsey.com/school/foundations-samples/ 

http://fefe.arizona.edu/lessonplans/bean-game 

Materials & Equipment: 
21st Century Technology Used: 
	
	Slide Show Software
	
	Graphing Software
	
	Audio File(s)

	
	Interactive Whiteboard
	
	Calculator
	X
	Graphic Organizer

	
	Student Response System
	
	Desktop Publishing 
	
	Image File(s)

	
	Web Design Software
	
	Blog
	X
	Video

	
	Animation Software
	
	Wiki
	
	Electronic Game or Puzzle Maker

	
	Email
	X
	Website
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