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PATHWAY:  
Consumer Services
COURSE:  

Consumer Finance
UNIT 6: 

The Impact of Debt
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Annotation: 
Throughout this unit the students will be able to explain the causes of debt and name several ways to resolve debt problems. Also, they will investigate the causes and effects of bankruptcy.

Grade(s): 



	X
	9th

	X
	10th

	X
	11th

	x
	12th


Time:  


4 hours

Author: 

Kindra Watters

Students with Disabilities:


For students with disabilities, the instructor should refer to the student's IEP to be sure that the accommodations specified are being provided. Instructors should also familiarize themselves with the provisions of Behavior Intervention Plans that may be part of a student's IEP. Frequent consultation with a student's special education instructor will be beneficial in providing appropriate differentiation.
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GPS Focus Standards: 
FCS-CF-7
Students will analyze the impact of debt on personal finances.

a. Evaluate the causes of debt.
b. Analyze options for debt resolution.

c. Explore the cost and effect of bankruptcy.
GPS Academic Standards:
ELA12W1 
The student produces writing that establishes an appropriate organized structure, sets a context and engages the reader, maintains a coherent focus throughout, and signals a satisfying closure.
MM1P1 
Students will solve problems (using appropriate technology).

MM1P4 
Students will make connections among mathematical ideas and to other disciplines.
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Enduring Understandings: 
· Students will have a better knowledge of the causes of debt; options that people in debt have; and the effects of bankruptcy.  Students should understand that their obtaining less debt throughout life will make their overall financial well being better.
Essential Questions: 



· What are the symptoms that cause debt?

· What are the solutions to debt and how to resolve it?

· What are the different types of bankruptcies?

· How will bankruptcy cost a person financially?
Knowledge from this Unit:  

· Identify the symptoms that cause debt; understand the most effective ways to resolve debt. Finally, to gain understanding of the impact of bankruptcy in today’s economy.
Skills from this Unit: 

· Identify “What is Debt”.  
· Describe strategies for controlling debt.
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Assessment Method Type: 
	x
	Pre-test- Survey monkey to gain quick responses

	
	Objective assessment - multiple-choice, true- false, etc.

	
	__ Quizzes/Tests

__ Unit test

	
	Group project

	
	Individual project

	
	Self-assessment - May include practice quizzes, games, simulations, checklists, etc.

	
	__ Self-check rubrics   

__ Self-check during writing/planning process

__ Journal reflections on concepts, personal experiences and impact on one’s life

__ Reflect on evaluations of work from teachers, business partners, and competition judges

__ Academic prompts

__ Practice quizzes/tests

	
	Subjective assessment/Informal observations

	
	__ Essay tests

__ Observe students working with partners

_x_ Observe students role playing

	
	Peer-assessment  

	
	__ Peer editing & commentary of products/projects/presentations using rubrics

__ Peer editing and/or critiquing

	
	Dialogue and Discussion

	x
	__ Student/teacher conferences
_x_ Partner and small group discussions

__ Whole group discussions
_x_ Interaction with/feedback from community members/speakers and business partners

	
	Constructed Responses

	x
	__ Chart good reading/writing/listening/speaking habits

_x_ Application of skills to real-life situations/scenarios

	
	Post-test


Assessment(s) Title:

A Lesson on Debt; what causes debt and what is bankruptcy?
Assessment(s) Description/Directions:

Students will gain helpful knowledge in their buying decisions and how to monitor their debt.
Attachments for Assessment(s): 
Skit

Speakers Notes page
Rubric
Reference sheet
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• 
LESSON 1: CAUSES OF DEBT

1.
Identify the standards. Standards should be posted in the classroom.
FCS-CF-7
Students will analyze the impact of debt on personal finances.
2.
Review Essential Question(s). Post Essential Questions in the classroom. 

· What are the symptoms that cause debt?

· What are the solutions to debt and how to resolve it?

3.
Identify and review the unit vocabulary. Terms may be posted on the word wall.
	Debt
	Chapter 13
	Student loans
	Credit report

	Bankruptcy

creditor
	Wage garnishment
	Debt to income ratio
	Credit reporting agencies

Equifax, Experian, 

	Chapter 11
	Mortgage
	Car repossession
	Debt collector

	Chapter 7
	Car loans
	Fair debt collection practices
	Consumer credit counselor


4.
Students will gain a clear understanding of what debt is and what happens when one accumulates too much debt-the negatives of debt. 
5.
Lecture and discussion will be guided by Part 1 of the Debt PowerPoint. 
6.
A speaker may be invited from the banking, business or debt collection firm to reinforce the material. The students will complete Speaker Notes handouts that they will submit for a grade.  
• LESSON 2: DEBT RESOLUTION AND BANKRUPTCY

1.
Identify the standards. Standards should be posted in the classroom.
FCS-CF-7
Students will analyze the impact of debt on personal finances.
2.
Review Essential Questions. Post Essential Questions in the classroom. 
· What are the different types of bankruptcies?

· How will bankruptcy cost a person finically cost?
3.
Refer to Part 2 of the Debt PowerPoint for students to take notes.  Discuss PowerPoint; give examples.
4. 
After this presentation, pass out the Skit Sheet Source List and assign the skits.

5. 
Grade the skits using the PowerPoint Project for Debt Information Rubric. 
•
ATTACHMENTS FOR LESSON PLANS: 

Debt PowerPoint

Speaker Notes
Skit Sheet Source List
PowerPoint Project for Debt Information Rubric
•
NOTES & REFLECTION: 

Students are given the freedom to choose their skit topics. A rubric for the skits should be established. 
Also they will be given a skit sheet that will give their references for this project.
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Culminating Unit Performance Task Title:  

Debt Skits

Culminating Unit Performance Task Description/Directions/Differentiated Instruction: 
 
The skit will allow students to work in a group and establish a “rough” script of their dialogue. 
This allows all students to participate equally.
Attachments for Culminating Performance Task: 
Skit Sheet Source List
PowerPoint Project for Debt Information Rubric
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Web Resources:
· www.survey monkey.com- pretest
Quick response resources that will assist with gathering pretest responses.
Attachment(s):
http://www.surveymonkey.com/MySurvey_EditorPage.aspx?sm=tOGkjKTVyjt87IUcHWUMD6pXiFlpaATNqEriV8MlHRw%3d- example of survey monkey pretest

Materials & Equipment: 
•
Computer
· Printer
21st Century Technology Used: 
	
	Slide Show Software
	
	Graphing Software
	
	Audio File(s)

	
	Interactive Whiteboard
	
	Calculator
	x
	Graphic Organizer-Speaker’s notes

	x
	Student Response System
	
	Desktop Publishing 
	
	Image File(s)

	
	Web Design Software
	
	Blog
	
	Video

	
	Animation Software
	
	Wiki
	
	Electronic Game or Puzzle Maker

	
	Email
	x
	Website
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