“Deceptive Ads and Scams” Notes
“The Federal trade Commission (FTC) has taken action against companies that deceptively advertise VISA and MasterCard through television, newspapers, and postcard. Be aware that deceptive ads often leave out important information.” Consumer Education and Economics, 4th ed.  Glencoe/McGraw Hill  p. 250 


 (a.)Ads often do not say anything about 



   the income and age requirements.  


(b.)The “fine print” is overlooked by the 



   consumer and important details, 




      such as interest that accrues while 
 



            payments are deferred, go unnoticed. 


 (c.)Annual fees for the card and a 



   higher than average interest rate on 


      any balance is not mentioned.



 (d. A required security deposit, or 


      application/processing fee for the 


      card is not mentioned.  


(e.)Consumers need to be wary of any 


     ads for easy to obtain credit.
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