Teacher Reference

**Adapted from You Can Bank on it: The Basics of Banking by Greg Glandon
Banks vs. Credit Unions
A Comparison

Bank

· Owned by a financial corporation

· Caters services to business and individual customers

· Makes loans to businesses

· May have local, state, or national branches
Credit Union
· Owned by members or employees of a local employer

· Caters to individuals

· Focuses loans on individual customers

· Mostly local or regional branches
Both Offer
ATM 
EFT

Savings Accounts

Checking Accounts

Credit Cards

College Funds

Special Accounts such as Vacation Savings
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