SAVING FOR COLLEGE
Name:  _________________________
      Date:  __________________ Period:  ___________

Directions:  Read the scenario below, and complete the chart. You will be divided into groups of four and each member should research one type of savings program:  CD, money market, U.S. Savings Bond, or savings account.  Conduct your research by visiting a financial institution in your area or by using the internet. Then, as a group, compare the different programs and decide which one would be the best way to invest your money.  After completing the chart, decide which type of savings would be in your best interest and explain on the back side of this paper. (The answer shouldn’t be more than a paragraph long.)
In three years, you will be starting college.  You have saved $3,000 from working after school and on the weekends.  You have decided to invest your savings so that you can earn interest.  Which type of savings program is the best option for you to help you save the most for college?  

	
	CD
	Money Market
	US Savings Bond
	Savings Account
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	Date of Return
	
	
	
	

	How is interest compounded?
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	Fees
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	Interest Rate and/or AYP
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