Choosing a Credit Card: Comparing the Options

Name:  _____________________________

Date:  ___________________

Directions: Research credit card options offered by banks, credit unions, etc on the internet.  Select three options and evaluate the three credit card offers by filling out the chart below. Summarize your results by answering the questions that follow.

	Card Costs and Features
	Card 1:
	Card 2:
	Card 3:

	Interest Rate

 
	 
	 
	 

	Balance Calculation Method
	 
	 
	 

	Duration of Grace Period
	 
	 
	 

	Annual Fee

 
	 
	 
	 

	Late Fee

 
	 
	 
	 

	Cash Advance Fee

 
	 
	 
	 

	Over the Limit Fee

 
	 
	 
	 

	Transaction Fee

 
	 
	 
	 

	Minimum Finance Charge
	 
	 
	 

	Any Special Offers?

 
	 
	 
	 


 

Are the offers alike or different? Explain your answer.

 

 

What hidden fees increase the cost of using credit?

 

 

 

Was the information easy to find and understand? Explain your answer.

 

 

 

Which credit card would you choose and why?
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