Estate Planning Quiz
Name:  ______________________________  Date:  ______________  Period:  _____________

1.  What are the four basic types of wills?

2. What are two advantages of a living trust?

3. What is a credit-shelter trust, a disclaimer trust, and a testamentary trust?

4. What are several strategies that you might use to arrange for paying estate taxes?

5. Name two taxes that you must consider in estate planning.

6. Which format of a will, holographic or formal, is the best from a legal point of view?  Explain your answer.

7. Why is it important that trusts avoid probate?
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