Financial Goals Quiz-KEY
Name:  __________________________
Date:  _________
Period:  _______
1.  What are the six steps used to create a financial plan?

2. What are the 3 most important factors that affect/influence your financial decisions and goals?

3. What is the relationship between the timing of your goals and the type of good or service that you want?

4. What are 2 economic factors that affect financial decisions?  How might they influence your planning?  

5. Why is it important to distinguish between your needs and your wants? 

6. Debra and her friend, Carla, live in Atlanta and want to drive to Florida for spring break next year.  Both work part time and earn $137 a week after taxes.  They need to save at least $700 each to pay for the trip.  They plan to visit Debra’s grandmother in Valdosta and Carla’s cousin in Jacksonville.  Help Debra and Carla apply the six steps of the financial planning process to reach their goal.  Write a six-step plan for them.
KEY

1.  Determine your current financial situation, develop your financial goals, identify your options, evaluate your alternatives, create and use your financial plan of action, and review and revise your plan

2. Life situations,  personal values, and economic factors

3. Some are consumable goods, which we buy frequently and use up fast.  Because they cost less than other goods, short term goals can be set to obtain them.  Other purchases are for more durable goods; therefore, set immediate or long-term goals to obtain these.  
4. Market forces, financial institutions, global influences, economic conditions
5. Understanding the difference between what you need and what you want can help develop your financial goals and help you achieve and maintain them.

6. Answers will vary but should outline the 6 steps of financial planning: Determine your current financial situation, develop your financial goals, identify your options, evaluate your alternatives, create and use your financial plan of action, and review and revise your plan.
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