Your Financial Check-Up
Directions:  

1.  Go to http://cgi.money.cnn.com/tools/financialhealth/index.html and take the “How Healthy Are Your Finances” evaluation.

2. Write up a brief summary of all your answers and the details it provides you after each answer is submitted.  At the end it will give you a grade;, explain your grade and whether or not you are satisfied with it.  If you are not satisfied with it explain what you plan on doing to improve it.

3. Take the assessment below.
Financial Check-Up Assessment
Are you one of those people who don’t know anything about their personal financial situation?  Take the following test to see how you score.  Select the answer that best describes you.  If you answer letter (a), give yourself one point.  If you answer (b ), give yourself two points.  If you answer (c), give yourself three points.  
1. What is your current net worth? 

a) I don’t even know if it is positive or negative.  

b) If I had an hour I could get the paperwork together and figure it out. 

c) I can get within $3,000 without looking at any paperwork. 
2. Do you know where your money is invested?  What kind of investments do you own (mutual funds, stocks)?  What is your current asset allocation (% of bonds and stocks)? 

a) I only know the name of the broker/agency that handles my investments. 

b) I know what I am invested in as far as mutual funds and bonds, but don’t know what categories of funds I own. 

c) I know the asset allocation and the specific investment categories. 

3. Do you have house, life, health, disability insurance? 

a) No.

b) Yes, but I’m not sure who it is with. 

c) Yes, and I know who we are insured with and the approximate annual premiums. 

4. Can you name the credit cards you have?  What is the outstanding balance of your credit cards? 

a) Nope, don’t know. 

b) I can tell you how many I have - just not the balances. 

c) I know the card companies and the balances. 

5. Do you have any outstanding debts?  Who do you owe the money to?  How much do you owe? 

a) All I know is it is a lot of money, but I couldn’t tell you who and how much. 

b) Yes, I know who I owe and how much I owe. 

c) Don’t have any debts.

6. What is the balance of your bank accounts?  Do you know where you bank?

a) Know the name of your bank. 

b) Could get the balance if you gave me 15 minutes. 

c) I know the banks and approximately how much is in each.
7. Do you have a will?  Do you know where it is?  Have you done any estate planning? 

a) No will. 

b) I think I have one.  I did one, hmmm, how many years ago? 

c) Yes.

8. How much do you earn?  How much is withheld from your paycheck?  For what purposes? 

a) No idea. 

b) I think I could tell you how much our household income is, but don’t know what is withheld. 

c) I could tell you our household income and I know what is being withheld.

9. Where do you give?  When do you give?  How much do you give? 

a) I don’t know. 

b) I know a few of the places. 

c) I know where I give and how much I give.

10. How much do you spend each month on major categories like: groceries, auto, household, debt reduction, and retirement?

a) No idea. 

b) I could tell you approximate amounts, but I would need to verify it first. 

c) I know the approximate totals.

11. How familiar are you with the words and phrases used in this post? 

a) I’ve been wondering if this test was in English. 

b) Had to check out Wikipedia for a few definitions. 

c) Bring it on.  I know the lingo.

Now total up the points.  

· If you scored 15 or lower – Get online.  Read a book.  A little financial education could save you $1,000s annually.

· If you scored between 15 – 23 – You have an idea about what is going on.  It could be improved, but you’re heading in the right direction.

· If you scored 23 – 30 – Congratulations! You are playing a positive role in establishing a healthy financial life.  Your knowledge and attention to your personal financial situation has or will pay dividends in the future.

· If you scored 30 or more – get away from the computer.  Go out and play.  You know way too much about this stuff!

[image: image1.png]RESOURCE NETWORK.




