INCOME
Mini Activities
Name:  ________________________________
Date:  ________________
Period:  ___________

Directions:  Complete each mini activity below.  Use any resource to find the answers (your notes, internet, textbook, etc)
Activity 1:   
Identify at least 4 different sources of income and explain each one

Activity 2:
Compare 4 different jobs and analyze why wage/salary differences exist. 

Activity 3:
Describe the purposes of Social Security and Medicare. 

Activity 4:
Determine how much Social Security and Medicare deductions are necessary for a given income by a worker and by a self employed individual. 

Activity 5:
Identify taxable income included when calculating gross income for an individual on the federal income tax forms. 

Activity 6:
Give examples of tax deductions, tax credits, and personal exemptions. 

Activity 7:

Analyze the effect of an employer-sponsored, tax-deferred, retirement savings program 
Activity 8:  

Explain how career choices affect your income 

Activity 9:
Explain how education choices affect income (think different education levels:  HS, college, graduate, etc)

Activity 10:  

Provide examples of how different skills can affect your income

Activity 11:  

Determine how economic conditions can affect your income; provide examples

