
Financial Literacy Assessment
Answer Sheet

Questions 1-5: Answers will depend on your scenario

6. 1 or 0

7. Social Security

8. Allowances

9. Medicare

10. 6.2%

11. Pension

12. 401K or 503B

13. Overtime or 1.5 times regular earning rate

14. Health

15. Social Security

16. Job sharing

17. 10

18. False

19. True

20. True

21. False

22. False

23. Gross Pay = $391.00 Net Pay= $283.90

24. Social Security = 3720*2=7440   Medicare = 870*2=1740
25. 28000/26= $1076.92
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