
Working with Numbers : Additional Tax Withholdings
Payroll Taxes

Compute the Gross Pay for these situations:

1. Regular Hours Worked: 40

Overtime Hours Worked: 4

Regular Rate of Pay: $7.50/hour

2. Total Hours Worked: 48 (in 5 days)

Regular Rate of Pay:  $9.75/hour

3. Annual Salary: $48,000

How much is the monthly salary?

Compute the Gross Pay and then the Net Pay for the following situations:

4. Total Hours Worked: 42

Regular Pay Rate: $8.00/hour

Federal Tax Withheld: $38.00
FICA Withheld: 6.2%

Medicare Withheld: 1.45%

Georgia Tax Withheld: $12.00
Health Insurance: $15.00

401K Contribution: $20.00

5. Total Hours Worked: 24

Regular Pay Rate: $7.25/hour

Federal Tax Withheld: $12.40

FICA Withheld: 6.2%

Medicare Withheld: 1.45%

Georgia Tax Withheld: $6.00

6. Austin is self-employed as an estate planner.  He made $52,000 last year. What were his Social Security and Medicare contributions?
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