Spending Plans Unit Vocabulary 
1. Need: Something that is essential; required for life. 
2. Wants: Something that is unnecessary but desired; may improve quality of life. 
3. Values: The things that are important to you. 
4. Opportunity Costs: The value of the thing that is being given up in order to obtain something else. 
5. Income: The amount of money that is made/earned. 
6. Expenses: The things that you spend money on. 
7. SMART goals

8. Financial plan

9. Spending Plan/Budget: A method of tracking planned and actual income and expenses for a specified time, usually a month. 
10. Fixed Expenses: Things that consistently have the same value need to be spent on it. 
11. Variable Expenses: The things that have a changing price. 
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