Credit Card Accountability Responsibility and Disclosure Act of 2009 (Credit Card Act)
Effective Feb 10, 2010
Guided Reading

Follow the link and read the article about changes to credit laws that were passed after the Financial Crisis in the Fall of 2008.

http://www.federalreserve.gov/consumerinfo/wyntk_creditcardrules.htm
1.  Under the new law, your credit card company must send you 45 days notice before they can:

2.  If the credit card company decided to make change to the terms of your card, they must give 


you the option to _____________________________ , but they are allowed to 


____________________ your monthly payment.

3.  Your monthly credit card statement must contain information on how long it will take you to 


pay off your balance if you make only _________________________ and how much you 


must pay to have the balance paid off in __________________________.
4.  Generally, the credit card company cannot increase your interest rate for the first 


_______________________________ .

5.  If, after the first year, the credit card company increases your interest rate, the new rate 


may apply only to  ______________ charges.

6. There are also changes to the rules applying to over-the-limit transactions. You must

_____________________ if you want to allow over-the-limit transactions. If you do not


choose to allow these transactions and one goes through, the credit card company 


cannot __________________________________ .

7.  If you are under 21 and want to get a credit card you must ___________________________


_______________________________________________________________________ .

8.  Your credit card company must mail your bill at least ______________________________ .

9.  The new law states that if you make more than the minimum payment, the company must 


apply the excess amount to __________________________________________. 
10. Credit card companies can now only apply interest charges to on ______________________


______________. Doesn’t it seem surprising that they could ever do anything else?[image: image1][image: image2][image: image3]
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