[image: image1.jpg]% INTRODUCTION




[image: image9.jpg]G E O RG IA PEACH STATE PATHWAYS

Career, Technical, & Agricultural Education







PATHWAY:  
Financial Management Services
COURSE:  

Insurance and Risk Management
UNIT 12: 

BCS_IRM_12 Other Types of Insurance
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Annotation: 
Students will become familiar with the advantages and disadvantages of other types of insurance like identity theft, title insurance, malpractice insurance, and gap insurance.  They will also learn about unusual insurance policies that are only necessary in certain circumstances.  Additionally, they will use technology and teamwork skills to complete assignments.


Grade(s):  

	
	9th

	x
	10th

	x
	11th

	x
	12th


Time:  
11 Hours 

Author: 
Pamela Sales

Students with Disabilities:

For students with disabilities, the instructor should refer to the student's IEP to be sure that the accommodations specified are being provided appropriately. Instructors should also familiarize themselves with the provisions of Behavior Intervention Plans that may be part of a student's IEP. Frequent consultation with a student's special education instructor will be beneficial in providing appropriate differentiation. Many students (both with and without disabilities) who struggle with reading may benefit from the use of text reading software or other technological aids to provide access to printed materials. Many of these are available at little or no cost on the internet.
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GPS Focus Standards: 
BCS-IRM-12. Students will identify other types of insurance in the industry and the risks the types protect. 

a. Explain the advantages of other types of insurance (i.e., identity theft, title, malpractice, and gap). 

b. Explain the disadvantages of other types of insurance (i.e., identity theft, title, malpractice, and gap). 

GPS Academic Standards:
SSEPF5. The student will describe how insurance and other risk-management strategies protect against financial loss. 

ELA10RC3. The student acquires new vocabulary in each content area and uses it correctly. 

ELA10RC4. The student establishes a context for information acquired by reading across subject areas. 

ELA10W3. The student uses research and technology to support writing. 

ELA10LSV1. The student participates in student-to-teacher, student-to-student, and group verbal interactions.
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Enduring Understandings: 
Students will gain the knowledge necessary to be wise consumers of insurance. They will learn the advantages and disadvantage to different types of insurance and will be well prepared to look into a future career in the insurance business. 
Essential Questions: 
· Why are there various types of insurance available?

· When is it necessary to buy insurance policies for unusual circumstances?

· What are the advantages and disadvantages of buying policies for other types of insurance?

Knowledge from this Unit:  
Students will be able to: 
· Describe other types of available insurance.

· Distinguish when other types of insurance are necessary.

· Identify which type of insurance is best in a given situation.

· Discern important information in written text.

Skills from this Unit:  
Students will: 

· Utilize provided materials and come to a conclusion about specific insurance scenarios.

· Devise a research plan to find relevant information about the advantages and disadvantages of insurance products.

· Prepare a presentation of their choosing after compiling relevant data.
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Assessment Method Type: 
	
	Pre-test

	X
	Objective assessment - multiple-choice, true- false, etc.

	
	_X_ Quizzes/Tests

__ Unit test

	X
	Group project

	X
	Individual project

	X
	Self-assessment - May include practice quizzes, games, simulations, checklists, etc.

	
	_X_ Self-check rubrics   

__ Self-check during writing/planning process

__ Journal reflections on concepts, personal experiences and impact on one’s life

__ Reflect on evaluations of work from teachers, business partners, and competition judges

__ Academic prompts

__ Practice quizzes/tests

	X
	Subjective assessment/Informal observations

	
	__ Essay tests

__ Observe students working with partners

_X_ Observe students role playing

	
	Peer-assessment  

	
	__ Peer editing & commentary of products/projects/presentations using rubrics

__ Peer editing and/or critiquing

	X
	Dialogue and Discussion

	
	__ Student/teacher conferences

_X_ Partner and small group discussions

__ Whole group discussions

__ Interaction with/feedback from community members/speakers and business partners

	X
	Constructed Responses

	
	_X_ Chart good reading/writing/listening/speaking habits

_X_ Application of skills to real-life situations/scenarios

	
	Post-test


Assessment Attachments and / or Directions: 
Other Types of Insurance Unit Quiz 

Other Types of Insurance Unit Quiz Key 
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•
LESSON 1:  Other Types of Insurance

1.     Identify the standards. Standards should be posted in the classroom.     

 BCS-IRM-12. Students will identify other types of insurance in the industry and the risks the types protect. 

a. Explain the advantages of other types of insurance (i.e., identity theft, title, malpractice, and gap). 

b. Explain the disadvantages of other types of insurance (i.e., identity theft, title, malpractice, and gap). 

2.
Review Essential Questions. Post Essential Questions in the classroom. 

· Why are there various types of insurance available?

· When is it necessary to buy insurance policies for unusual circumstances?

· What are the advantages and disadvantages of buying policies for other types of insurance?
3.
Identify and review the unit vocabulary. Terms may be posted on word wall. Refer to the Other Types of Insurance Vocabulary Teacher’s Guide for definitions.  

	Credit Life
	Travel Insurance
	Title Insurance

	Umbrella Insurance
	Identity Theft
	Malpractice

	The Federal Trade Commission
	Gap Insurance
	Professional Liability Insurance


4.
Explain to the class that: The purpose of insurance is to protect your assets against catastrophic losses that could damage your financial future. Whether the asset is a house, a car, or your income-earning ability, insurance protects you from financial disaster. Decide how much risk you can assume and insure the rest.

5. Present the Other Types of Insurance PowerPoint to the class and have students complete the Other Types of Insurance Vocabulary Worksheet throughout the presentation. Refer to the Other Types of Insurance Teacher’s Guide for grading. 
6. Break the class into pairs or groups and have them research other types of insurance than what was discussed in the PowerPoint.  They can look up some of the strange insurance policies that have been sold (ex: a policy for Mariah Carey’s legs). Students should also find out when these types of policies are recommended and beneficial and when they are a waste of money.  Have each individual write a summary of their groups’ research. 

7. Have a class discussion about the unusual policies the students discovered.  Some of them are quite funny!

8. Summary: Students should become familiar with the different types of insurance that are not covered in other standards.  They should come to know that there are strange types of insurance policies out there, but most of them are not necessary except in extenuating circumstances. 
•
LESSON 2:  Comparing Other Types of Insurance 

1.
Review Essential Questions. Post Essential Questions in the classroom. 
· Why are there various types of insurance available?
· What are the advantages and disadvantages of buying policies for other types of insurance?
2. Provide each student with a copy of the Types of Insurance Project Handout. Go over the instructions on the handout with the class. Students can choose one of the following methods to compare and contrast other types of insurance: 

a.   Create a brochure that compares the types of insurance covered in the Lesson 1 PowerPoint.  

b.   Video a commercial that discusses the advantages and disadvantages of the types of insurance covered in the Lesson 1 PowerPoint.  Students may recruit other classmates to appear in the video, but each student should have their own assignment to submit.  Students should present the video to the class.  
c.   Create and perform a skit that compares the types of insurance covered in the Lesson 1 PowerPoint; students must detail the advantages and disadvantages of each.  If the teacher chooses, this option could be done as a group project.

*Teacher’s Note: This project will take approximately three class periods to plan, complete, practice, and present. 
3. Summary:  Students will be allowed to choose a project that best fits their own learning style to illustrate that they understand the advantages and disadvantages of other types of insurance.
•
LESSON 3:  How Insurance Protects Our Assets 

1. Review Essential Questions. Post Essential Questions in the classroom. 
· Why are there various types of insurance available?

· When is it necessary to buy insurance policies for unusual circumstances?
2. Have a local insurance agent come into the classroom and talk about the other types of insurance they offer and how we can best protect ourselves from financial loss.  There are many business professionals in all communities that are more than willing to visit classrooms to talk about what they do.  

*Teacher’s Note: Arrange this a few weeks in advance and remind the insurance professional a few days before they are scheduled to come.

3. Have students write a summary on their experience with the guest speaker. Have them discuss the questions that they had and how the visitor answered them. Have them share at least 2 things that they learned from the visit. This can be a homework or participation grade. 

4. Give each students the Summarization Journal Worksheet and use the following link to an article and have students read it and answer the questions on the worksheet: http://www.fool.com/personal-finance/insurance/2007/03/21/protect-yourself-against-financial-wipeouts.aspx 
*Teacher’s Note: This article is simply a suggestion. If the instructor has another article they would like to have the students read then feel free to do so. 

5. Discuss the students’ thoughts and opinion about the article as a class. Encourage all students to speak up and share what they have learned.

6. Summary: Students will learn more about protecting themselves and their assets through reading and discussing. 

•
LESSON 4:  Other Types of Insurance Review

1.
Review Essential Questions. Post Essential Questions in the classroom. 

· Why are there various types of insurance available?

· When is it necessary to buy insurance policies for unusual circumstances?

· What are the advantages and disadvantages of buying policies for other types of insurance?
2. Give each student a copy of the Other Types of Insurance Unit Review Worksheet. You may have them work individually, in groups, or in a class setting while playing a game or other activity. Refer to the Other Types of Insurance Unit Review Worksheet Key for answers and grading.  


3. 
Summary: Students will participate in a review of the unit concepts.

•
ATTACHMENTS FOR LESSON PLANS


Other Types of Insurance Vocabulary Teacher’s Guide 
Other Types of Insurance PowerPoint 

Other Types of Insurance Vocabulary Worksheet 

Types of Insurance Project Handout

Other Types of Insurance Unit Review Worksheet

Other Types of Insurance Unit Review Worksheet Key 

Summarization Journal Worksheet
•
NOTES & REFLECTION: 

All lessons are written in a 90-minute block format.  However, each lesson can be divided for a 50-minute class period.  It is the responsibility of the instructor to find a natural point in each lesson to divide the activities over multiple class periods.
Some of the lessons require students to have access to a computer with Internet. Be sure to reserve a lab or resource center in advance for the specific lessons. 

It is suggested to invite a guest speaker to speak to the class. Be sure to plan for this in advance. 
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Culminating Unit Performance Task Title: 
Other Types of Insurance Project Presentations
Culminating Unit Performance Task Description/Directions/Differentiated Instruction: 

The students will prepare their presentation comparing and contrasting various types of insurance in lesson 2. Have each individual present their final project to the class. 

Refer to the Types of Insurance Project Handout for further instructions and Types of Insurance Project Rubric for grading. 
Attachments for Culminating Performance Task: 

· Types of Insurance Project Handout
· Types of Insurance Project Rubric
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Web Resources:
· http://www.netplaces.com/money-for-20s-30s/insurance-buying-security/ 
· http://www.askforinsurance.com/other-insurance-types/ 
· http://www.ftc.gov/bcp/edu/microsites/idtheft/ 
· http://www.ftc.gov/bcp/edu/microsites/idtheft/consumers/about-identity-theft.html 
· http://www.forbes.com/sites/williampbarrett/2011/11/16/insurance-for-the-smaller-things-in-life/ 
· http://professionalliabilityinsurances.org/ 
· http://goflorida.about.com/od/travelguides/a/travel_insurance.htm 
· http://money.cnn.com/2011/06/03/pf/saving/insurance_policies.moneymag/index.htm  

· http://www.fool.com/personal-finance/insurance/2007/03/21/protect-yourself-against-financial-wipeouts.aspx  

Materials & Equipment: 
· Computer with Internet Access

· Projection Equipment

21st Century Technology Used:
	X
	Slide Show Software
	
	Graphing Software
	
	Audio File(s)

	
	Interactive Whiteboard
	
	Calculator
	
	Graphic Organizer

	
	Student Response System
	X
	Desktop Publishing 
	
	Image File(s)

	
	Web Design Software
	
	Blog
	
	Video

	
	Animation Software
	
	Wiki
	X
	Electronic Game or Puzzle Maker

	
	Email
	X
	Website
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