Insurance Careers Vocabulary Teacher’s Guide

1. Underwriting- the process that a financial service provider (bank, insurer, investment house) uses to assess the eligibility of a customer to receive their products (equity capital, insurance, mortgage, or credit).

2. Actuary- someone who evaluates the risk of events occurring and help create policies for businesses and clients that minimize the cost of that risk

3. Independent insurance agent - are in business for themselves and usually represent several different insurance companies

4. Exclusive Agents - are in business for themselves but are contracted to do business with only one company

5. Direct Writers - employed by an insurance company and rely on personal contact, direct mail, the internet, or telephone contact with the customer for their business

6. Insurance Claims - is a demand by a person or business seeking to recover from an insurance company for a loss that might be covered by an insurance policy

7. Claims adjuster - plan and schedule the work required to process a claim

8. Cost estimator- They develop the cost information that business owners and managers need to make a bid for a contract or to decide on the profitability of a proposed new project or product. 

