Product Liability Quiz

Name: _________________________

Date: ___________________

_______Risk__________  1. The possibility of loss or injury

______Liability________  2. The legal responsibility to fulfill some contract or obligation

_____Lawsuit_________  3. A proceeding in court to recover a right or a claim 

______Damages_______  4. Payment recovered in court by a person who suffered an injury

__Punitive Damages___  5. The money a court requires a defendant to pay in order to

                                                        punish a person or company who inflicted an injury

_Product Liability_____  6. A legal obligation to compensate buyers, users, and even those

                                                       standing nearby for injuries caused by a defective product

_Insurance Policy______  7. The written contract of insurance

_Insurance Premium___  8. The amount of money the insured policyholder agrees to pay the

                                                       insurance company at regular intervals for insurance coverage

____Insurance________ 9. A Contractual arrangement that protects against loss due to

                                                      injury or property damage

_Risk Management____  10. An analysis of any events with significant impact that could go

                                                     wrong and then taking action to implement a solution before

                                                     any of the negative events actually occur
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