Homeowners Insurance Question and Answer Worksheet
Name: _________________________Date: ______________

	
	Questions
	
	Answers

	1.
	A fire damaged your apartment, list one item that will be covered by your renter’s insurance.
	
	

	2. 
	Are my possessions covered away from home?
	
	

	3. 
	As a student, as I covered by my parent’s homeowner’s policy?
	
	

	4. 
	You have borrowed a television from a friend for the weekend. The TV is stolen while you are doing your laundry; will your renter insurance cover this item?
	
	

	5. 
	Is my bile or vehicle covered by renters insurance?
	
	

	6. 
	List 3 types of information that the insurance company will ask when filling out an application for insurance.
	
	

	7. 
	What factors go into determining the premiums for a homeowner’s policy?
	
	

	8.
	What insurance do you need to buy as a supplemental plan?
	
	

	9.
	Am I covered for “Acts of God”?
	
	

	10.
	What is considered “Acts of God”?
	
	

	11. 
	In the Basic Form there are 11 covered perils. Name 2 of those perils.
	
	

	12. 
	What is an example of man-made acts?
	
	

	13. 
	What is replacement cost?
	
	

	14. 
	What is actual cash value (ACV)?
	
	

	15.
	A huge storm blows through your town and a tree falls but does no damage to my property. Will insurance coverage pay for the removal of the tree?
	
	

	16.
	This is a decrease in the value of property which could be the result of wear and tear or age of a property.
	
	

	17.
	A tree falls and damages my roof during a storm. Am I covered?
	
	

	18.
	A neighbor slips on my sidewalk or falls down my porch steps. The neighbor is threatening to take you to court. Does the policy provide coverage of this type?
	
	

	19.
	Does my homeowner’s policy cover the medical expenses of my neighbor?
	
	

	20.
	What is an umbrella policy?
	
	

	21.
	A pipe bursts and water flows all over the first story floors. Is there coverage?
	
	

	22.
	Am I covered for direct losses due to fire, lightning, tornadoes, wind storms, hail, explosions, smoke, vandalism and theft?
	
	

	23.
	Give an example of “real property”.
	
	

	24.
	What is a peril?
	
	

	25.
	Are my jewelry and other valuables covered?
	
	

	26.
	In insurance, what is a floater?
	
	

	27.
	What is an endorsement?
	
	

	28.
	A document that is an estimate of the current value or property is called a what?
	
	

	29.
	You have a party and a candle starts the couch on fire. The fire burns out of control and the entire building is destroyed. What can you expect your renter’s insurance to cover?
	
	

	30
	What is an “Inventory Record”?
	
	

	31
	What percentage is used in the calculation of replacement costs?
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