
 

Life Insurance: The Basics 
 

 
 
 JOE VEGA TRAGICALLY DIES IN AN AUTO ACCIDENT.  HE WAS 35 YEARS 
OLD.  JOE LEAVES BEHIND MARY  - HIS WIFE (32 YEARS OLD), AND TWO 
CHILDREN, JANET (4 YEARS OLD) & JOE JR. (2 YEARS OLD).  JOE HAD A LIFE 
INSURANCE POLICY THAT WILL PAY HIS WIFE $100,000.  PLEASE LIST AT LEAST 
5 WAYS THAT THIS DEATH BENEFIT CAN HELP JOE’S FAMILY. 
 
1. 
 
 
2. 
 
 
3. 
 
 
4. 
 
 
5. 
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Life Insurance: The Basics 
 
 
 
 JIM STOLLER IS 52 YEARS OLD.  ON A SATURDAY MORNING, HE GOES OUT 
FOR A JOG AND DIES OF A HEART ATTACK.  JIM LEAVES BEHIND A WIFE, JAMIE 
(47 YEARS OLD) AND ONE SON, JORDAN (18 YEARS OLD AND A RECENT HIGH 
SCHOOL GRADUATE).  JIM HAD A LIFE INSURANCE POLICY THAT WILL PAY HIS 
WIFE $75,000.  PLEASE LIST AT LEAST 5 WAYS THAT THIS DEATH BENEFIT CAN 
HELP JIM’S FAMILY. 
 
1. 
 
 
2. 
 
 
3. 
 
 
4. 
 
 
5. 
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Life Insurance: The Basics 
 
 
 
 JANET SMITH IS THE C.E.O. OF A PRINTING COMPANY.  SHE IS 46 YEARS 
OLD AND DIES OF CANCER.  SHE LEAVES BEHIND A HUSBAND, JOHN (40 YEARS 
OLD), AND NO CHILDREN.  JOHN IS A SCHOOL TEACHER AND MAKES LITTLE 
MONEY.  THE COUPLE RESIDES IN A $500,000 HOME.  JANET HAD A LIFE 
INSURANCE POLICY THAT WILL PAY HER HUSBAND $1,000,000.  PLEASE LIST 5 
WAYS THIS DEATH BENEFIT CAN HELP JOHN. 
 
1. 
 
 
2. 
 
 
3. 
 
 
4. 
 
 
5. 
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Life Insurance: The Basics 
 
 
 
 JESSE THOMAS IS 65 YEARS OLD WHEN HE DIES IN A CAR ACCIDENT.  HIS 
WIFE JOAN IS 64 YEARS OLD.  THEY HAVE 3 CHILDREN THAT ARE ALL GROWN 
AND ON THEIR OWN.  JESSE HAD A LIFE INSURANCE POLICY THAT WILL PAY 
JOAN (WHO IS RETIRED) $70,000.    PLEASE LIST 5 WAYS THAT THIS DEATH 
BENEFIT CAN HELP JOAN OR HER FAMILY. 
 
1. 
 
 
2. 
 
 
3. 
 
 
4. 
 
 
5. 
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