What Do We Need to Get Funding?
Funding Request – Determine how much money you will need and clearly state how you will spend this money. Remember to ask for plenty; in addition to your start-up costs, you should include enough in your request to cover your companies’ first few months of bills.

Financial Statements – Include the latest cash flow and balance sheets from your company if it is already operating. If not operating, include trends and estimated inflation on projections.

Forecasts – Use your research information, market data and anticipated costs to build a scenario for the next two to three years or your business.
Where Does the Money Come From?

Credit – Obtaining a loan from a bank or farm credit organization to fund the business startup

Investors (venture capitalists) – Financial backers to fund the business startup

Stocks and Bonds – Reserved for corporations. In the case of stocks, shares of a company are sold. Bonds are documents that mature over time; eventually the company would pay back the money borrowed plus a guaranteed interest.

Personal Funding/Family – Some entrepreneurs seek funding from family and friends. Though this is sometimes necessary, it is important to remember that generally this capital is paid back with a fair interest rate and at terms acceptable to both sides. Never jeopardize relationships for money. When using personal funds, make sure to set realistic goals and don’t risk so much that you could “lose it all.”
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