Name: ___________________

Balance Sheet Quiz

Directions: Fill in the black with the correct answer.

A balance sheet shows all (1) ________________, (2) ________________, and (3) ________  _______ of a business.

A balance sheet tells us how (4) ________________ a business is.

Each balance sheet is specific to the (5) ________________. 

A (6) ______-___-______  __________ __________ shows what the financial health of a given businesses is at a given point in time.

A (7) _____________ balance sheet has a summary of finances over the period of a year.

Give three examples of forecasting for your business.

8. ______________________________________________________________

________________________________________________________________

9. ______________________________________________________________

________________________________________________________________

10. _____________________________________________________________

________________________________________________________________

Balance Sheet Quiz KEY
A balance sheet shows all (1) assets (2) liabilities, and (3) net worth of a business.

A balance sheet tells us how (4) healthy a business is.

Each balance sheet is specific to the (5) enterprise. 

A (6) point-in-time balance sheet shows what the financial health of a given businesses is at a given point in time.

A (7) yearly balance sheet has a summary of finances over the period of a year.

Give three examples of forecasting for your business. 
8. Answers will vary.

9. Answers will vary.

10. Answers will vary.
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