Real World Scenarios

This activity will determine if students understand how to apply the concepts of supply, demand, and price. Read each scenario and ask: 
1. What will happen to supply?

2. What will happen to demand? 

3. What will happen to price? 
For each scenario, have students indicate an increase by thumbs up or a decrease by thumbs down.
1. The price of a gallon of milk drops to 50 cents.
2. All fast food restaurants stop putting mustard on their hamburgers.

3. Scientists develop a chocolate bar with zero calories.
4. There is a shortage of cotton.

5. All bottles of Ibuprofen are found to contain salmonella.

6. Researchers find that grape juice can help cure cancer.

7. A disease infected half of the pig population.   

8. The price of a sugar substitute drops below the price of sugar.
9. Dell’s computer monitors are found to emit harmful disease-causing rays.

10. Only one company is allowed to produce bottled water.

11. E. coli is found in all beef sold by Kroger.

12. Tulips replace roses as the most popular flower to give on Valentine’s Day.

13. No foreign cars are allowed to be sold in the U.S.

14. All high heels are now designed to be comfortable.

15. Delta airlines run a special for college students to travel anywhere for $25.

16. No R-rated movies are allowed to be shown at movie theatres.
17. Coke, instead of Pepsi, products are the only drinks sold at sporting events.

18. Scientists developed a weight loss product that was effective at keeping weight off for a long period of time.
19. Researchers find that deep fried chicken is a healthy food choice.

20. All video games now cost only $5.

21. Major fashion magazines announce that white wedding dresses are outdated, and all brides should wear red dresses on their wedding day.  

22. All lumber must be imported from foreign countries.

23. There is a national health care system implemented.

24. The price for monthly Internet service is $100.

25. Red meat is healthier than turkey. 
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