Name: ____________________

Supply and Demand Assessment

Directions: Answer the following questions in the space provided.

1. Define supply in your own words.


___________________________________________________________
___________________________________________________________
___________________________________________________________

2. Define demand in your own words.

___________________________________________________________
___________________________________________________________
___________________________________________________________

3. List three conditions that would change demand for milk. Indicate whether each condition would increase or decrease demand.

a. _____________________________________________________

b. _____________________________________________________

c. _____________________________________________________

4. List three conditions that would change supply for gasoline. Indicate whether each condition would increase or decrease supply.

a. _____________________________________________________

b. _____________________________________________________

c. _____________________________________________________

5. Draw a supply curve and a demand curve, and indicate where the price is.
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