Name _______________________

                                                                   Date _______

Estimates for Home Renovation Activity

This activity is to accompany the unit “Time is Money.”

Directions: Using the chart below, calculate the costs of labor for Bidder One and Bidder Two to renovate a kitchen with a new tile floor and new cabinets. Fill in the appropriate blanks.  All labor should be calculated at a cost of $14/man-hour.  Calculate the actual costs.  Subtract the Actual Cost from the Total Costs of Bidder One and Bidder Two to determine the profit. 

	Bidder One
	Bidder Two
	Actual Time and Costs

	New Cabinets                  $918
	New Cabinets                  $918
	New Cabinets                  $918

	Tile Flooring                    $1100
	Tile Flooring                    $1100
	Tile Flooring                    $1100

	Remove Cabinets and Flooring - 3 MH

Cost                                    $42
	Remove Cabinets and Flooring - 5 MH

Cost                                    $70
	Remove Cabinets and Flooring - 4 MH

Cost                                    $56

	Install Cabinets - 8 MH

Cost                                   $112
	Install Cabinets - 10 MH

Cost                                   $140
	Install Cabinets - 9 MH

Cost                                   $126

	Install Tile - 6 MH

Cost                                   $84
	Install Tile - 7 MH

Cost                                   $98
	Install Tile -  6.5 MH

Cost                                   $91

	Cleanup - 3 MH

Cost                                   $42
	Cleanup - 3.5 MH

Cost                                   $49
	Cleanup - 4 MH

Cost                                   $56

	Total Cost                   _$2298_
	Total Cost                   _$2375_
	Actual Cost                  _$2347_

	Actual Cost              _$2347_


	Actual Cost              _$2347_


	

	Profit                             $ -49

	Profit                              $ 28

	


Estimates for Home Renovation Activity

This activity is to accompany the unit “Time is Money.”

Directions: Using the chart below, calculate the costs of labor for Bidder One and Bidder Two to renovate a kitchen with a new tile floor and new cabinets. Fill in the appropriate blanks.  All labor should be calculated at a cost of $14/man-hour.  Calculate the actual costs.  Subtract the Actual Cost from the Total Costs of Bidder One and Bidder Two to determine the profit. 
	Bidder One
	Bidder Two
	Actual Time and Costs

	New Cabinets                  $918
	New Cabinets                  $918
	New Cabinets                  $918

	Tile Flooring                    $1100
	Tile Flooring                    $1100
	Tile Flooring                    $1100
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