Internet Activity
Topic:

Owning a Fast Food Franchise

Course:
Business Foundations, Business Tech Labs, Business Management

Computer Applications, Entrepreneurship 

Time Line:
3-5 hours

Level: 

Advanced

Project Purpose:
You are interested in owning a fast food franchise in your city and will use the Internet to find vital information on various fast food franchises.

NBEA Standard


Entrepreneurship I:  Entrepreneurs and Entrepreneurial Opportunities

Recognize that entrepreneurs possess unique characteristics and evaluate the degree to 

which one possesses those characteristics.

C. 
Opportunity Recognition and Pursuit 

Level 1

· Recognize opportunities resulting from other peoples’ wants and perceived needs

Level 3

· Compare and contrast the advantages and disadvantages of buying an existing business, starting an entirely new business, or purchasing a franchise

· Describe an entrepreneurial opportunity and formulate the steps in establishing a business oriented toward that opportunity
Computation I:  Mathematical Foundations

Apply basic mathematical operations to solve problems

Level 1

· Determine the correct mathematical processes to use for various problem situations and use formulas when appropriate

Computation V:  Statistics and Probability

Analyze and interpret data using common statistical procedures

Level 2

· Construct , read, and interpret tables, charges, and graphs

Communication I:  Foundations of Communication
Communicate in a clear, courteous, concise, and correct manner on personal and professional levels

B. 
Informational Reading 

Level 1

· Read textbooks and online sources for information

· Demonstrate reading comprehension by restating or summarizing

· Apply reading skills to gather information from casual print and electronic media

· Read and follow simple directions

C. 
Written Communication 



Level 1

· Write logical, coherent phrases, sentences, and paragraphs incorporating correct spelling, grammar, and punctuation

· Compose simple requests for information, reports, and summaries

· Edit and revise written work

· Take simple notes

Level 2

· Use acceptable standards for grammar, mechanics, and word usage

· Document properly both print and electronic sources to avoid plagiarism

· Write coherent business messages, instructions, descriptions, summaries, and reports using appropriate formats

· Proofread documents to ensure correct grammar, spelling, and punctuation

Level 3

· Apply a variety of specific proofreading techniques to identify and correct errors

· Compare drafts to final document and make editorial changes

· Proofread business documents to ensure that they are clear, correct, concise, complete, consistent, and courteous

· Compose and produce a variety of business messages and reports using correct style, format, and content

Procedures:
1. Search the following web site for information on owning fast food franchises:

· http://www.entrepreneurmag.com




2. Choose three fast food franchises that are listed in Entrepreneur’s Franchise 500 and find all information relating to the cost of owning each franchise.

3. Create a spreadsheet listing the name of the franchise, franchise fees, start-up costs, and royalty percentage.  Make the following calculations on the spreadsheet:

3. The dollar amount of royalty fees based on annual sales of $100,000.

3. The total cost of owning each franchise (franchise fee plus start-up costs plus dollar amount of royalty).

4. 
Choose one fast food franchise and compose a letter to the parent company explaining your interest in owning a franchise.  In the second paragraph, summarize your qualifications. Complete the letter by asking for more detailed information on what is involved in owning this particular franchise.
Filename:
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Name






Date Started




Date Finished



Point Value


Points Earned


	Performance Indicators
	
Yes

√
	
No

√
	
Comments

	Job 1—Search the WWW
	
	
	

	Accessed the appropriate site
	
	
	

	Job 2—Create Spreadsheet
	
	
	

	Included appropriate title for spreadsheet
	
	
	

	Utilized appropriate layout of spreadsheet
	
	
	

	Utilized correct column headings/row labels
	
	
	

	Calculated correct royalties
	
	
	

	Calculated correct total costs 
	
	

	

	Job 3—Letter Composition
	
	
	

	Used appropriate format
	
	
	

	Included correct sentence structure/ grammar
	
	
	

	Included complete information included

 ·
Purpose of letter 

 ·
Qualifications

 ·
Request for information
	
	
	

	Produced error-free document
	
	
	

	Completed project within designated time frame
	
	
	


IDOE—Business Services & Technology
Internet Activity—Owning A Fast Food Franchise

Internet Users’ Guide and Activities, November 1998

Page 2

