 Internet Activity

Topic:


Franchising

Course:
Business Foundations, Computer Applications, Entrepreneurship, Marketing Foundations, Business Technology Labs, Business Cooperative Experiences

Timeline:

5-6 hours



Level:  

Beginning/Intermediate

Project Purpose:
Compare franchise opportunities, learn advantages and disadvantages of franchising, create graphs from real-life data, analyze options and present information in written form.

NBEA Standard


Computation I:  Mathematical Foundations

Apply basic mathematical operations to solve problems

Level 1

· Determine the correct mathematical processes to use for various problem situations and use formulas when appropriate

Computation V:  Statistics and Probability

Analyze and interpret data using common statistical procedures

Level 2

· Construct, read, and interpret tables, charges, and graphs

Communication I:  Foundations of Communication
Communicate in a clear, courteous, concise, and correct manner on personal and professional levels

B. 
Informational Reading 

Level 1

· Read textbooks and online sources for information

· Demonstrate reading comprehension by restating or summarizing

· Apply reading skills to gather information from casual print and electronic media

· Read and follow simple directions

C. 
Written Communication 



Level 1

· Write logical, coherent phrases, sentences, and paragraphs incorporating correct spelling, grammar, and punctuation

· Compose simple requests for information, reports, and summaries

· Edit and revise written work

· Take simple notes

Level 2

· Use acceptable standards for grammar, mechanics, and word usage

· Document properly both print and electronic sources to avoid plagiarism

· Write coherent business messages, instructions, descriptions, summaries, and reports using appropriate formats

· Proofread documents to ensure correct grammar, spelling, and punctuation

Level 3

· Apply a variety of specific proofreading techniques to identify and correct errors

· Compare drafts to final document and make editorial changes

· Proofread business documents to ensure that they are clear, correct, concise, complete, consistent, and courteous

· Compose and produce a variety of business messages and reports using correct style, format, and content

Entrepreneurship I:  Entrepreneurs and Entrepreneurial Opportunities

Recognize that entrepreneurs possess unique characteristics and evaluate the degree to 

which one possesses those characteristics.

C. 
Opportunity Recognition and Pursuit 

Level 1

· Recognize opportunities resulting from other peoples’ wants and perceived needs

Level 3

· Compare and contrast the advantages and disadvantages of buying an existing business, starting an entirely new business, or purchasing a franchise

· Describe an entrepreneurial opportunity and formulate the steps in establishing a business oriented toward that opportunity

Procedures:

You have recently been offered a sum of money from an elderly uncle with the stipulation that you purchase and run a franchise.  You will need to research franchise opportunities, choose a franchise to purchase, and submit a report to your uncle on your research and the decision you have made.  Your uncle also wants to be certain that you understand the advantages and disadvantages of owning a franchise.  All information should be keyed in proper report format, and all graphs should be computer generated.

1. Access one or more of the following web sites: 

a. http://www.franchise1.com/
b. http://www.bison1.com/
c. http://www.entrepreneurmag.com
2. Choose three (3) categories of franchise opportunities (example:  Automotive, Retail, Food, Pets, etc.)

3. Choose two franchise businesses for each category that interest you and create a profile for each.  The profiles must include:

a. Description of product and services offered

b. Franchise fees

c. Average start-up cost

d. Royalty fees

e. Ranking according to “Entrepreneurs Franchise 500”

4. Create a graph comparing franchise fees and another graph comparing royalty fees.

5. Choose one of the franchise businesses to purchase with the money you received from your uncle.  Compose a more detailed report in proper MLA report format that includes the following information:

a. Detailed description of the product(s) and service(s) offered

b. Company background and history

c. Current number of franchises in existence

d. Corporate information

e. Training offered

f. Qualifications required beyond financing

g. Copy of the company logo and the slogan (if they have one)

h. Location of your business (franchise must be available for your chosen location)

i. Paragraph explaining why you chose that particular franchise and why you feel you would be able to run it successfully

6. Compose a one-page, double-spaced, MLA style report discussing the advantages and disadvantages of purchasing a franchise versus starting your own business.  Your report should also include the advantages and disadvantages of business ownership.

Filename:

Franchising.doc

Evaluation Checklist

Franchising

Name








Date Started



Date Completed  



Point Value


Points Earned



	Performance Indicators
	Yes

(
	No

(
	Comments

	Job 1—Web Sites and Links 
	
	
	

	Accessed appropriate sites/links (teacher observation)
	
	
	

	Job 2—Franchise Categories Research
	
	
	

	Selected three (3) franchise categories to research
	
	
	

	Job 3—Franchise Opportunities Profiles
	
	
	

	Selected two (2) appropriate franchise opportunities from each category
	
	
	

	Created and printed profile for each of the selected companies that included:

· Description of product/services offered

· Franchise fee

· Start-up costs

· Royalty fees

· “Entrepreneurs Franchise 500” ranking
	
	
	

	Job 4—Graphs for Selected Franchises
	
	
	

	Created appropriate graph to display franchise fee comparisons
	
	
	

	Created appropriate graph to display comparison of average start-up costs
	
	
	

	Formatted charts appropriately to include all necessary information
	
	
	

	Job 5—Report on Selected Franchise Business
	
	
	

	Composed a report about the chosen franchise that included:

· Description of products/services

· Company background/history

· Current number of franchises

· Corporate information

· Type of training offered

· Qualifications required

· Company logo and slogan

· Advantages and disadvantages of owning a franchise
	
	
	

	Formatted properly using MLA style
	
	
	

	Created an error-free document

· Demonstrated knowledge and use of correct grammar, spelling, punctuation, word usage, sentence structure, etc.

· Proofread and corrected all typographical errors
	
	
	

	Job 6—Report on Advantages/Disadvantages of Owning a Franchise
	
	
	

	Composed a one-page report that discussed:

· Advantages and disadvantages of purchasing a franchise versus starting own business
· Advantages and disadvantages of business ownership
	
	
	

	Formatted properly using MLA style 
	
	
	

	Created an error-free document

· Demonstrated knowledge and use of correct grammar, spelling, punctuation, word usage, sentence structure, etc.

· Proofread and corrected all typographical errors
	
	
	

	Work Habits (Teacher Observation)
	
	
	

	Remained on task and on appropriate web sites
	
	
	

	Worked independently
	
	
	

	Completed assignment in allotted time
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