Fashion and Economy QUIZ Review Sheet:
Fashion Economy Vocabulary

Three main segments of the fashion industry

Three main types of business ownership

Types of risk faced by the fashion industry

How can fashion industries minimize risks?

Effects of globalization on the fashion industry

Difference between supply and demand

Conditions related to supply and demand (surplus, shortage, and equilibrium)

Impact of Internet on the fashion industry

Employment in the fashion industry in the US

Effects of economic conditions on supply and demand

Effects of NAFTA on the fashion industry

Types of financial plans needed for a retailer

