Advanced Fashion Marketing Vocabulary

Unit 6

Industrial Market:  products purchased for business use.
Consumer Market:  products purchased for personal use.
Intermediaries:  channel members that move the product through the channel (middlemen)
Wholesalers:  Purchase large quantities of goods from manufacturers, store the goods, and resell them to other businesses 

Agents:  Participants in the marketing channel who negotiate the sale of products between other channel members

Physical Distribution: The process of transporting, storing, and handling goods to make them available to customers

Purchase Order: legal contract between the buyer and the supplier that specifies the terms of the agreement

Invoice: the bill that is usually sent along with the merchandise - it requests payment - should look very similar to the purchase order

Stock Turnover:  number of times the average stock has been sold and replaced in a given time period
